6
PbIHOYHOE YCKOPEHWE

[o cux nop Mbl nccneposanu Hayky Xaoca u ee OTHOLLEHWE K TOProerne Ha POHAOBbLIX U (HbOYEPCHBIX PbIHKAX.
Mbl 06bACHUAW, NOYEMY Mbl MCMONB3YEM Hall CTpaTernyecknin MeTod NPUHATUS pelleHuni - Annuratop, 4Tobbl unbT-
poBaTb HeygadHble Y PaCLUMPHATb BbIUIPBILHbIE CAENKA. AnNnuraTop - 9TO Hauny4llee cpeacTBO A9 pa3MeLleHUs aKkTu-
BOB M3 KOrga-nmbo n3BecTHbIX. 3aTeM Mbl PACCMOTPENM, KaK BKITOYUTLCH B 3apOXAaloLMACS TPEHA MO curHany gpakra-
na. 3To No3BoNUT HaM n3bexaTb YObITKOB, KOTOPbIE XapaKTepHbl A1 TOProBNM BO BpeMsi KonebaHui pbiHKa B onpeae-
FNIEHHOM JuanasoHe, U rapaHTUpyeT, YTO Mbl HE MPOMNYCTUM 3HaYUTENbHbIE U3MEHEHWS B LieHaX, XapakTepHble AN TPeH-
na. B npegpigylen rmase Mbl yBUAENMW, KAk Mbl MOXEM MONYy4YnTb BOMbLUME BPEMEHHbIE MPENMYLLECTBA, UCNONb3yH B
KadecTBe curHana 0suwxyuwyro cusly pbiHKa, a He yeHy. OTOT BbIMIpbill BO BPEMEHU BO3MOXEH bnarogapsi TOMy, YTO Mbl
3HaeM, 4YTO ABMXKYyLLas cuna byaeT Bceraa M3MeHsITbC Npexae LeHbl.

B aToM rmaBe Mbl cobmpaemcst CMONb30BaTb POU3BOOHYIO/UHMe2parl OBVXKYLLEN CUIlbl PbiHKa, YTOObI MONY4YnTb
elle ogHO AOMONHUTENBHOE MPEeMMYLLECTBO nepen apyrumin Tpengepamu. MNpenctaBbte cebe kak mMsy ang GoynuHra,
BpaLlasicb, kKaTUTCA BHU3 no ynuue. Bec u asmxkywas cuna msya OyayT 3acTaBnATb €ro ABMraTbCH Aanblue no gopore.
Ecnu gopora norgeT B ropy, To ABMXYyLLAst cuna HavyHeT 3ameansatbesa. C ToYkU 3peHnst Pusnku, B TOT MOMEHT BPEMEHM,
Korga ero ABWXKEeHMEe HauuHaeT 3amMeansaTbCs, OH HauyMHaeT npuobpeTaTb YCKOPEHUE B NPOTMBOMOSIOXHOM HamnpasreHnN.
Opyrumum crnosamu, npexae Yem LeHa M3MEHUT HanpasneHne (Mbl Ha3biBaeM 3TO U3MEHeHueM mpeHda), ABMXYLLasa Cu-
na pblHKa AOMKHA MOSTHOCTBI OCTAHOBUTLCA M HaYyaTb M3MEHSITLCS B MPOTUBOMNOMOXHOM HanpaBneHun, nnbdo BHU3, Moo
BBepx. BmecTe ¢ Tem, KOHTPONMPYS yCKOpeHue/3ameaneHne ABUXKYLLEN CUMbl, Mbl MOXET €eLle paHbLle NonyyYnTb npeay-
npexaeHne o ToM, YTo cobupaeTcs caenaTh pblHOK. Kak s yxke ykasblBan paHee, TOProBfs Npy NOMOLLM ABMKYLLEN CUMbI
nogobHa yTeHuto 3aBTpalwuHero Homepa "Wall Street Journal”, a Toproens npu NOMOLLM yCKOpeHUs/3ameaneHms (Kotopoe
Mbl HasbiBaeMm "AC") nogobHa 4TeHuMto nocriesaeTpallHero Homepa "Wall Street Journal”. A 3T0 MOXeT 06epHyTbCA Mo-
TpAcawLwen yaaden anga tpenaepal

YckopeHue/3ameaneHue (AC) - 370 TpeTbe U3MepeHne Hallero aHanmsa pbiHka. [oMHUTE, 4TO LieHa - 3TO no-
CnegHuii aneMeHT, KOTopbIA nameHseTcd. MNpexae YeMm U3MEHUTCS LeHa, U3MEHSAETCS ABUXKYLLAA cuna pbiHKa, a nepeq
TEeM, KaK OBMXKYLLAsa cuna U3MEHSIET CBOe HanpaBreHne, YCKOpeHne ABMXYLLEN CUMbl AOMKHO 3aMeannTbCs U AOUTU 0
Hyns. 3aTem oHa HauyMHaeT yCKOpATbCS B MPOTUBOMOSIOXKHOM HarnpaBeHun 40 TeX Mop, NOKa LieHa He HayHeT U3MEHATb
HanpasrieHue.

"AC" namepsert YckopeHue n 3ameaneHne mekywet Asmxywien Cunel. "AC" BygeT n3aMeHATb HanpaBneHue ne-
pea uameHeHuem [Oewxywien Cunel, a [enxywas Cuna 6ygeT M3MeHsiTb CBOE HanpasreHne nepes U3MeHeHUeM LeHbI.
MoHumaHme Toro, uto "AC" ABnsieTcs 6onee paHHMM NpeaynpexgarWwmM CUrHanoM, aeT BaMm OYeBUAHbIE NpenmyLle-
CTBa nepea Apyrumum Tpengepamu.

Y106bI CO34aTb CUrHanN, Bbl AOMKHbI UMETb U3MEeHeHue I YCKOpeHus (VI3MeHeHVIe LIBeTa).

Jlerye 3akno4yaTb caenku Ha NOKYMNKY Bblille JIMHUN, NO3TOMY TOJIbKO napa cTon6uoB HeoGxoauma, YTOObI
oGpasoBanCﬂ CUrHan.

MNepeceyeHune Hyna HE NMPEOCTABIJISAET co6oi oTAenbHbIA CUrHan, OHO NUllb BNUsieT Ha YMCNo CTonouoB,
Heo6XxoaUMbIX 4N OO6pa3oBaHUsA CUrHana.

Bbl He MoXeTe coBeplUaTb NOKYMNKY, ecnu Tekywmin ctondew KpacHoro uBeTa.
Bbl He MOXeTe coBeplUaTb NPOJAaxy, eCrv TeKyLWMn ctonbewl 3eneHoro uBeTa.
9710 Hanbonee YyBCTBUTENbHbLIA CUTHAM, KOTOPbIA Mbl UMeeM. YckopeHue 6yaeT M3MeHATbLCA A0 M3MEeHeHUsA

ABWXYyLUer cunbl, a 4BUXYyLWas cuna 6yaeT U3MeHATbLCA A0 U3MEHEHUs LeHbl. 3Has 3TO, Mbl MOXEM UCMOJb-
30BaThb 3TOT CUrHan KakK Hall nepBbii onpegenuTenb TOro, Kyaa HanpaBnseTcA PbIHOK.

BOSMOXHO, 3TO NOMOIEST B3k THFmA PangaEa
FANCMHAT B MPIGAND F 3 i
2 Cronbua e cornacue ¢ Oemxcywed Cunoi

3 Cronbua npotue Aewsyuei Cumns 3 2 i

Puc. 6-1 Npasuna gnsa curHanos "AC"

Puc. 6-1. KpaTtkoe usnoxenue npasun gns toprosnu ¢ nomoubio "AC". o cyuiecTtsy, HyneBas nmHUs - 3T0 Me-
cTo, roe aswxylwas cuna cbanaHcmpoBaHa ¢ yckopeHmem. Ecnn "AC" Bbilwe Hyns, TO 0ObIMHO OblBaeT nerye Ansi ycko-
pEeHVst MPOLOMKNTL ABUXKEHNE HaBepX (M - HA0OOPOT, Koraa Huxe Hyns). B otnnuune ot "AQ", nepeceyeHue Hyneson nu-
HUM He npeacTasndeT cobon curHana. Ecnu Bawe nporpammHoe obecneveHme NO3BONSAeT BaM OKpallMBaTbh CTONGUbI
rMcTorpammbl, TO €AMHCTBEHHOE, YTO BaM Heobxoaumo genatb, YTOObl KOHTPONMPOBAaThb PbIHOK Y MPUHUMATb PELLEHUs -
3TO CneanTb 3a M3MeHeHneM uBeTa. YToObl nsbexaTb Cepbe3HbIX Pa3MbILUMEHUNA, Bbl OIDKHBI MOMHUTL: NMPYU MOMOLLN
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"AC" Bbl He MOXXETe MPOU3BOANTL MOKYMKY, Korga TeKyLUUn cTonbel, oKpalleH B KpacHbIN LBET, U Bbl HE MOXETe OCyLLe-
CTBNATb NPOAAxy, kKoraa Tekywwmin ctonbel okpalleH B 3eSeHbIl LUBET.

Korga gBwkyLuas cuna v yckopeHue HanpasreHbl B O4HY CTOPOHY, 3TO O3HAyaeT, YTO ABWXKYLLAsA cura He TOJNbKO
OBWXKETCH B 3TOM HanpaBfieHMM, OHa elle YBENMYMBaEeT CKOPOCTb B 3TOM HamnpaBfeHMU. ITO, KOHEYHO fydllee, 4To
TOMbKO MOXHO NpMAayMaTh: PbIHOK ABMXETCS B BalleM HanpaBfeHUun n ogHOBPEMEHHO HabupaeT CKOpPOCTb.

Tak kak 3TO O4YeHb YyBCTBUTENbHbIA CUrHamn, Mbl OTBOAMM emy Bonblie mecTa, yem "AQ". ObpaTute BHUMaHWE
Ha HWKHWA npaBbin yron Puc. 6-1, 4Tobbl NOHATb, Kakum 0Bpa3oM MOXHO MCMOMb30BaTb YCKOpeHue. Ecnun gBuxylias
cvna 3a Hac (OHO BbILLE HYNSA, U Mbl MOKyMaeMm, U OHO HUXE HYMS, U Mbl NMpoAaeM), Mbl XOTUM BOWTU B MO3ULIMIO arpec-
CVBHO, U HAaM HeOBX0aNMbI TOMNbKO ABa 3eNeHbIX cTonbua, YTobbl KynuTh (ABa KpacHbIX cTtonbua, 4Tobbl Npoaats). Ecnu
OBMXYLLLAst cuna NpoTUB Hac (OHa HUXKE HYNs, Koraa Mbl MOKYNaeM, Unu Bbllle HYNS, Koraa Mbl NIPOAaeM), Mbl HyXXaaemcs
B NOATBEPXOEHMM, MO3TOMY HaM Heobxoamm OONONHUTENbHBIN cTonbel. B aToM cnyvyae Ham NoTpebyloTca Tpu KpacHbIX
ctonbua, 4Tobbl NPOAaTh BbILLE HYNEBOW NTIMHUN N TPU 3eneHbIX cTonbua, YTobbl KynnTb HUXE HyneBow nuHuu. [asante,
uccriegyem atu curHansl 6onee nogpoGHo.

CwurHan Ha lNMokynky "Bbiwe Hyneso# JiuHun"

Bce curHanbl "AC" BO3HUKAOT, OCHOBbLIBasICb HA M3MEHEHUN B HanpasneHuu ructorpammel "AC". 'uctorpamma
"AC" - 310 5-nepuogHoe NpPocToe CKomnb3sillee cpeaHee, NOCTPOEHHOE Ha Pa3HOCTU Mexay 3HaveHueM 5/34 ructorpam-
Mbl OBWXYLLEW CUMbl U 5-NepuMOaHbIM MNPOCTbIM CKOMb3SLLMM CPedHMM, B3SITbIM OT 3TOW rmcTorpammbl. Ecnu tekyuias
pasHuua mexagy 5/34 "AO" ocumnnsaTopomM M 5-nepmodHbIM CKONb3ALWUM cpeaHum Bonblue cpefHen pasHuubl Ans no-
cnegHnx 5 ctonbuos rMCTorpaMmbl, TO ABMXYLLAA CUMMa yckopsieTcs. Ecnn meHblue, TO ABMXKyLLAa cuna B CBOEM TeKy-
LLeM HanpaBneHun 3amegnseTrcs. Hke npvBeaeHbl OCHOBHbIE MOMEHTLI, KOTOPblE HE0HXOANMO 3aNOMHUTB:
1. CwrHan Ha nokynky obpasyeTcs, korga ectb ABa nocregoBaTesNibHbIX cTonbua ructorpaMmMbl ¢ 60ree BbICOKMMU Mak-
CYMyMaMu, YeM caMblii NOCNeAHUIA HauMeHbLLMIA cTonbel (BnagmHa). (Cm. Puc. 6-2).
2. Cron-opgep Ha MOKyMKy nomellaeTcs Ha OOHO MUHMMarbHOE ABWXKEHME LieHbl Bbille MakcumyMma LeHoBoro 6apa,
KOTOpPbIN COOTBETCTBYET (B TOM >X€ CaMOM BPEMEHHOM MHTEpBarie) BTOPOMY MO BbICOTE MaKCUMyMYy.
3. BTtopon curHan Ha nokynky He moxeT 0b6pa3oBbIBAaTLCS 4O TEX NOpP, NOKa rMcTorpaMmma He HayHeT ABUraTbCsl BHUS,
obpasys, No KpanHen mepe, 0AUH KpacHbIn cTondel. HoBbIM curHan Ha NOoKynky MOXeT 06pa3oBbiBaTbCS Nocrne Toro,
Kak BO3HMKIK ABa 6onee BbICOKMX (3eneHbix) cTonbua.
4. Wcnonb3ysa nporpammHoe obecneyeHue, 3TO Nerko yCTaHOBUTb, NOTOMY YTO Heobxoaum, No KpamHen mepe, OauH
KpacHbIn cTonbel, 3a KOTOpbIM CNneayoT ABa 3eneHbix ctonbua Ha rmctorpamme "AC".

Heo6xopuma, “kak MuHumMmym napa”

c CurHanbHbiin
cronbew

p— 0,
p———

a = KpacHbin Ctonb6ew HWXe, 4YeM npeabiaywmn ctonbew (Heo6xoanMo nepea NOKYNKoOM)

b =1 -n ctonbeu, MeHAOLWMNI HanpaBreHne - 3TO 6onee BbLICOKUM cTonbew, Yem "a" n AomkeH ObITb 3ene-
HOro LBeTa.

¢ = Ctonbeuy curHana, 2-u cronbeu ¢ 6onee BbLICOKUM MakCUMyMOM, YeM Nnpeabigyime cTonoubl; OH Aon-
eH ObITb 3eneHoro uBeTa.

Pwuc. 6-2 CurHan Ha nokynky "Bbiwe Hynesow nuHun" ructorpammel "AC"
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Puc. 6-3 CurHan Ha nokynky "BbiLue HyneBom nMHUK" I'VICTOI'paMMbI "AC" ans HHOHCKon WNeHbl

Puc. 6-3 asnsaetca npumepom rokyrnku, koraa "AC" HaxoguTcs Bbilwe Hynesow nuHun. Ctonbew, KOTOPbIA Ha3bl-
BaeTcs "Hucxoasiwmm MNukom" - aTo cambiii HU3KMIA cTonbel Ha Tekywen ructorpamme "AC". 3a HUM cnefyeT M3MEHeHue
yckopeHus (oTMeuveHHoe B Touke 1), a cnefgyowun ctonbel (Toyka 2) npogorkaeTt Bocxoasilee yckopeHue. 3-3a Toro,
4YTO YCKOpEeHUe HaxXo4UTCS Bbllle HYNeBOW NUHUKN, HaM HeoBXoanMbl TONbKO ABa 6onee BbICOKMX MakcumMyma (aBa 3ene-
HbIX cTonbua), YTobbl NONYYNTL CUrHaN Ha Nokynky. MNokynka 6ygeT ocyLecTBNATLCA NO LieHe, KoTopasl Ha OAHO MUHM-
ManbHOEe U3MEHEHMEe LeHbl Bbille MakcuMyma LieHOBOro 6apa, KoTopblll COOTBETCTBYET TOMY XX& BPEMEHHOMY Nnpome-
XKYTKY, 4TO 1 Touka 2. OB6paTuTe BHUMAHUE: UCMOMHEHUE MPOM3OLLSIO BO BPEMS OTKPLITUS C pas3pbiBOM B LieHaX Ha cre-
ayouem 6ape (cnegywowmn aeHs). Puc. 6-4 nokasbiBaeT TOT xe curHan ang akuum Philip Morris.

B cnepytowem pasgerne Mbl pacCMOTpUM TpeboBaHWs, NpeabsaBsieMble K ONpeferieHnto CTon-opaepa Ha Nnokyn-
Ky, KOraa YckopeHne HaxoauTCsl HKE HYNEBOM JIMHUMN.

MO Phaitgs Mosiis Los bow, Dy PE

| | . ‘J” Z.T

<4 32

L p— - — ~ ; ]

i o . . . . Jeprie. 0
5 o l ' . horao
[ » ‘ l l - I I i » 8 § & . ' ‘ I l I - . lwrooo
L . . I l ' . o Bl . L J-o0ra0
3 - : -Noy - - E ¢
] . N o1 Joa ; R IR -

Pwuc. 6-4 CurHan Ha nokynky "Bbiwe Hynesow nuHun" ansa akuuin Philip Morris
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ABuxeHve HaBepX, NPOTUB ABUXYLLEA CHNbI
(HMXxe HyneBo# nuHumn), Tpedyowee 3 nocnenoBaTeNlbHO
NOBbILAIOWMUXCHA CTONOL,A TMCTOrPamMmMmbl,
co3aaeT CUrHan K nokyrke

CurHanbHbIA

Cronben
T ="

c 9

a b

a = KpacHbIl cmonbeu, caMblli HU3KUU MUHUMYM, KOomopbil dosmkeH 6bimb KpacHoz20 yeema

b = 1-0 6onee sbicokuli cmonbey, cozdarowuli usMeHeHuUe 8 HarnpassieHUU, Komopbili o/mKkeH 6bimb 3ere-
Ho20 ysema

¢ = 2-li nocniedoeamernbHbIll 601ee ebicOKuli cmosibey, Komopbil dosmkeH 6bimb 3esieHo20 yeema

d = CuzHanbHbIl Cmonb6eu, 3-ii 6os1ee ebicOKUll cmonbey, komopbil domkeH 6bimb 3e1eHo020 yeema

Puc. 6-5 CurHan Ha nokynky "Hwxe Hyneson nuHuun" CurHan Ha MNokynky "Huwke Hynesow NuHnn"

Kak nsmeHsieTca curHan Ha nokyrnky, koraa YCKkopeHue HaxoguTcs HUXKe HyrneBown nuHum?

Puc. 6-5 nnnioctpupyet curHan Ha nokynky "AC", korga "AC" HaxoguTCs HWXe HYNeBOW NMUHUKM. OTO O3Havaer,
YTO OBWXKYLLIASA CUIa YCKOPSAETCHA BBEPX (3TO TO e CaMOe, YTO NPOUCXOANUT C HUCXOASALLEN ABMXYLLEN CUNon npu ee 3a-
MeLMeHUn Npu OBWXEHUM BHU3, KOr4a OHa nagaeT) B MPOTMBOMOMOXHOM HanpaBneHun Tekylen ABuXKYyLLen cune. 3To
aHanorM4yHo ToMy, YTO C BamMu MPOUCXOAUT, Korga Bbl NpubnmxkaeTeck K CBETOMOPY M HaxXumaeTe Ha Topmo3sa. Mimeto-
Lasica OBWKYLLAsA cuna BCe elle NpogospkaeT ABuratb Bac Bnepes, HO HauyMHaeTcsi npouecc TopMoxeHus. C Touvkn 3pe-
HUst PU3MKK, Bbl, B AEACTBUTENBHOCTU, YCKOPSETECH B MPOTMBOMNOMIOXKHOM HarnpaBrneHuu.

Hwxe npuBoagsaTca npasuna "AC" onsi NoKynku, Koraa rucrorpaMma Haxogutcs "HuKe" HyneBon JIMHUK:

1. CwurHan Ha nokynky obpasyeTtca Torga, korga Ha ructorpaMmme nosiBASOTCA Tpy cTonbua, nocrnefoBaTtensHO AEMOH-
CTpUpYOLLME MOBbLILLAKLLINECH BEPLUMHbI, YEM CaMblil MOCNEAHUA, NOKa3blBaKOLWMIA CaMbIl HU3KUA MUHUMYM (HUCXO-
aawmn nuk). Bee Tpu ctonbua aomkHbl ObiTh 3€MeHOro UBeTa.

2. LleHa Ha NoKynKy ycTaHaBnMBaeTCs Ha OOHO MUHMMAarbHOE M3MEHeHWe LieHbl Bbllle MaKkcMmyma LieHoBoro 6apa,
KOTOpbIi COOTBETCTBYET mMpemsemy Gonee BbICOKOMY MakcMyMy (B TOM K& BPEMEHHOM CErMEHTE).

3. B Hawewm nporpammHomM obecnevyeHun Bce 3TO OYEHb JIErKO YCTAHOBUTL, NOTOMY YTO AN 3TOro TpebyeTcs, no Kpawn-
Hew Mepe, OAMH KpacHbIn cTonbel, 3a KOTOPbIM CNeAyloT TpY 3efeHbix cTondua Ha ructorpamme "AC".

Puc. 6-6 nokasbiBaeT curHan Ha nokynky, korga "AC" HaxoauTcs HWkKe HyrneBon NuHuK. 3geckb TpedyeTcs Tpu 3e-
neHbIx cTonbua, NoTOMy YTO ABMXKYLLAS cuna AeNCTBYET NPOTMB Hac, YTo onpegensetcsa Tem, 4to "AC" HaxoauTcst HUXe
HyneBown NMHUW. Hawa ueHa Ha NoKynKy AOIMPKHA ObITb HA OAHO MUHUMAaNbHOE U3MEHEHWe LieHbl Bblle LeHoBoro 6apa,
KOTOPbIA COOTBETCTBYET TOM XXe BPEMEHHOMN CTPYKTYpE, YTO U TpeTun ctonbey ructorpammel "AC", nmetowmin 6onee Bbi-
COKUA MakCUMYM.

O6a rpadmka, kak ansa Kode, Tak n ans Intel Corporation (Puc. 6-6 n 6-7) nokasbiBaloT CUrHan Ha Nokynky, koraa
"AC" HaxoauTcsa Huxe
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Pwuc. 6-7 CurHan Ha nokynky "H|/|)Ke Hyneson NnHUn"
ructorpammbl "AC" - Intel Corporation

Hyneson NuHumK. NMomHuTe, 4TO Heobxoanmo ocHosaHue ("B" Ha Puc. 6-7), koTopoe JOMKHO COCTOATL U3 CaMOoro nocnea-
HEro MMHUMyMa MMCTOrpaMmbl MAKC TPU NOBbILAKLLMXCA MUHUMYMa. CaMbln nerkum cnocob naeHTugunumnpoBaTb 370 -
3anporpamMmmmpoBaTh gawe nporpaMmHoe obecneveHne anst NOCTPOEeHMM rpaduKoB Tak, YTOObI ABMKXEHMM BBEPX HA TNC-
TorpaMMe OoKpallMBanocb Obl B 3€feHbI LBET, a OBWKEHME BHU3 OKpaluMBanocb Obl B KpacHblA. 3aTeM Bbl OOIMKHbI
NVLWb NOACYMTATb TPU 3eNIEeHbIX CTONOLA HDKE HYNEBOWN JIMHUN - U Bbl MOSTy4MTE CUrHan.

3pecb BO3HUKAET ABa BOMNpoca:

1. AABngaeTtca nu nepeceyeHne Hynesou nNuHmMmM curHanom "AC", kak aTto BepHo ans "AQ"? OteeT: Her.

2. Kak BnusieT nepeceveHmne HyneBon NMUHNUM Ha CUrHanbl K NOKYNKe 1 npoaxe?

Huxe npuBogatca npaeBuna Ha nokynky ans "AC", korga ructorpamma "nepecekaet” HyneByH MNUHUIO CHU3Y

BBEpPX (MEHsIS 3HaK C MMHYCa Ha NIcC):

1. CwurHan Ha nokynky obpasyeTtcs, ecrnv Nk BHU3 ructorpaMmmbl "AC" HaXoANTCA HUXKE HyNEeBOW NUHUN, U TPEHZ rMCTo-
rpaMMbl NepeceKkaeT HyNeBYHO NIMHUN BO BTOPOM Uinn TpeTbem ctonbue nocne nuka BHM3. Korga ato npovcxoauT, Te-

Kylumin ctonbel, "onpegensawowmin” Ha rmcTorpaMmmMme HaxoauTCs Bbille HYNEBOW NMHUKM, U1 BaM HEOBXOOMMbl TOSbKO
Osa bonee BbICOKUX Makcumyma (Cm. Puc. 6-8).
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BAXXHO NMOHWMMATb, UTO NMEPECEYEHUE HYNEBOW NMUHWW HE MPEACTAB/ISET COBON CUTHANA HA
T’MCTOIMPAMME "AC". (INepeceyveHne HyneBon NIMHUK ABMAETCA CUrHaNoOM TONbKO Ha rmctorpamme "AQO").
MepeceyveHne HyNeBoW NMMHUM HA rMCTOrpaMMe TONMbKO MEHSIET YMCNO 3eneHblX cTonbLoB (bonee BbICOKMX MaKkcu-
MYMOB), KOTOpble BaM HEOBXOAUMbI AN TOro, YTobbl MONYyYMTb CUrHan K nokynke. MpuynHa, KoTopasi cBsidaHa C
YMEHbLUEHNEM 4YKcna CToNBLOB rMcTorpaMMbl MOCHE NepecevYeHnst HyneBon NMHUK, COCTOUT B TOM, YTO ABWXKYLLas
cuna B 3TOM Criy4ae HaudMHaeT urpatb B Bally Monb3y, U Bbl XOTUTE NMOO HayaTb, MO0 NPOAOIKNUTL 3aKMYaTb
CAEnNkKu Tak BbICTPO, Kak 3TO BO3MOXHO.

Mpwv nepecevyeHun HyneBoi NuHUK TpebyeTcH
MeHbLIe CToN0UOoB ana o6pa3oBaHusa curHana

Korpa Tekywmii cron6ey “AC”
HaXOAMTCH Bblllie HYNEBOH MHUN, .
TpebyeTca TOALKO ABA 3€MeHbIX CurnanbHei

cron6ua rv. :TorpamMmeil, c / Cron6ey
4yTOGbI 06paszoBanca curHan |

a = KpacHbili Cmonb6euy, 6osiee HU3KUU MUHUMYM MO CPaeHEHUI ¢ npedbidyuw,umMm cmosbuyom; oH
dosmkeH 6bimb KpacHbiM Cmon6yom.

b = 1-ii cmonb6euy, ¢ usmeHeHuem deuxxyujell cusibli, KOmopbIli oJKeH 6bimb eblwe, YeM cmoJibey
(a), u komopsblil dosmkeH 6bimb 3es1eHo20 yeema.

¢ = CueHanbHbIl Cmonbeuy, 2-ii cmonbey c 6osiee 8bICOKUM MaKCUMyMOM, KOmMOpPbIU rnepecekaem
HyJeayo JIUHUIO, Mpuobpemasi nosioxumesibHoe 3Ha4yeHue; OH o/mKkeH 6bImb 3esleHo20 yeema.

Puc. 6-8 MNokynka, korga ructorpamMmma "nepecekaeT HyneByH NMHu"
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Puc. 6-9 CneuuanbHbiin cniydai: ructorpamma "AC" nepecekaeT HyNeByto JIMHUIO
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Puc. 6-10 CneuunanbHbin crnydan: ructorpamma "AC" nepecekaet
HyrneByto nMHUio (akumm Coca-Cola)

Puc. 6-9 nnnioctpupyet, 4to npoucxoaut, koraa "AC" nepecekaeT HYNeBYO NIMHUIO, U KaK 3TO BMAUSIET HA YUCHO
ctonbuos, Heobxoaumbix Ans GOPMMPOBAHMSA CUTHana Ha MOKYnKy wnu npogaxy. NepecevyeHne HyneBOW NMHUKU He
npeacTtaBngaeT cobow curHana. Bmecte ¢ Tem, nepeceyeHne HyneBown NUHUN MOXET U3MEHUTb YMCNO CTONOLIOB rMcTo-
rpamMmmbl, KoTopble Heobxoanmbl, 4TobbI 0bpasosarnca curHan. Puc. 6-9:

Ham HeobxoauMbl NULWL ABa Gonee BbICOKMX MakCMMyma, MOTOMY UYTO BTOPOWM MO BbICOTE MaKCUMYM HaxOAUTCH
BbILLIE HYNEBOW NUHUK. He umeeT 3HadeHus, rae HaxoOaTcs ApyrMe YacTu KOHCTPYKUWM CurHana; urpaeTt ponb Nuvub TO,
roe pacnonoxeH mekywud ctonbew, No OTHOLWEHUIO K ABMXKYLeW cune. Tak kak ctonbel 2 HaxoauTcs BbILE HYNEBON
NIMHUK, TO B MOMEHT MOKYMKN ABWXYyLLasa cuna paboTaeTt B Halwy nonbay.

Puc. 6-10 noka3biBaeT aHanorM4yHyro cxemy Ha rpaduke akumnm Coca-Cola. [loMHUTe, YTO BCe 3TW curHanbl pabo-
TaloT B paBHOW CTEMNEeHN XOPOLUO ANs akuui, u ansa bloyYepcos.

CUrHAJbI HA NPOOAXY "AC"

Hanee mbl n3yumm curHanel "AC" Ha npogaxy. MiMeeTcs TONbKO ABa Takux curHana, nmc OAuH cneumnanbHbIn
cnyvam:

1. MNpogaxa Huxe Hyneson NUHUN.

2. Npoaaxa Bblle HYNEeBOW NIMHUN.

3. MNpoaaxa, Korga ructorpaMmma nepecekaeT HyNneByko AnHuio. "

CwurHan Ha "lMpopaxy Huxe Hynesowu Iuuun

Puc. 6-11 nokasbiBaeT cxeMy ob6pasoBaHus curHana Ha npogaxy "AC", korga Ha ructorpamme nmelTcsa 0ea no-
cnegyroLmnx 6onee HU3KMX MUHUMYMA, HUXE HYNEBOMW NUHUK.
WmeeTtca aBa npasuna "AC" ons npogaxw, korga ructorpammMa HaxOAUTCH HDKE HYNEBOW NUHUK:
1. CwurHan Ha npogaxy obpasyeTcs, korga umeeTcs ABa nocnefywowmx ctonbua ¢ 6onee HU3KUMU MUHUMYMaMK MO
CpaBHEHMIO C CaMbIM NOCNEAHMM HeJABHUM MaKCUMYMOM (BOCXOOALLMNA MUK).
2. Tlpopaxa BygeT OCyLLeCTBASATLCS NO LeHe Ha O4HO MUHMMarbHOE U3MEHEHUE LieHbl HDKE LieHOBOro 6apa, KoTopbin
COOTBETCTBYET (B TOM XX€ CaMOM BPEMEHHOM OTCYETE) BTOPOMY O0ree HU3KOMY MUHUMYMY.
3. Wcnonb3ys nporpammHoe obecneyeHne, ferko yCTaHoBMTb, NOTOMY YTO TpebyeTcd, No KpanHen Mepe, oauH 3ene-
HbIi cTonbeL, 3a KOTOpPbIM CrieAyoT ABa KpacHbIX cTonbua Ha ructorpamme "AC".

78



ABUragchb B Harnpas/eHnu U3MEHEHUSI ABMNXYLILe# CUNbI

(HnXxe HyneBo NUHUN), HaM HeoOXOANMbI TONBKO 2 BCE

6onee NOHMXAOLWMXCA MUHUMYMA, 4TOObI o6pasoBancs
CUrHan Ha npoaaxy.

| CurHanbHblii
a

/ CronGey,

b
c

a = Camblii 8bICOKULUI MUHUMYM; OH GOJIXeH 6bImb 3esieHo20 usema
b = 1-i cmon6euy, MeHsIrOW UL HanpaesieHue; oH dosmkeH 6bimb KpacHoz20 yeema
¢ = CuzHanbHbIlU Cmonbeu, 2-ii cmosibey ¢ 60s1ee HUKUM MUHUMYM, YeM rnpedbidyujue cmonbuyni;

Psc. 6-11 Mpopaxa, korga "AC" HaxoanTcs HWKE HYNEBOW JIUHUK

Ha Puc. 6-12 mbl Buanm, 4to TpebyroTcs Tonbko ABa 6ornee HU3KMX MUHMMYMa Ha rucTorpamme, 4Tobel obpaso-
Barcs curHan Ha npofaxy. OTo cnpasefnvBo, NOTOMY YTO Mbl HACTPOUITUCL CUHXPOHHO OBWXYLLEWN CUne, Kak 3TO Noka-
3aHo Ha ructorpamme "AC", KoTOopas HaXOAUTCS HMKE HYNeBON NMHMKU. Puc. 6-13 aBnsieTca aHanorMyHom nnncTpaumnen
ans rpadvka akumn.

CwurHan Ha MNMpopaxy "Bbiwe Hyneson JIuHun"
lMpaBuna ona npogaxwu, korga ructorpaMmma HaxoauTCA Bbile HYNEeBOW NUHUK:
1. CurHan Ha npogaxy obpasyeTcs, korga ructorpamma opmMmupyeT Tpy ctonbua, umerowme nocregoBaTensHO

MOHMXaKLWMecs MakCUMyMbl, KOTOPble CEeAYT 3a camMbiM MOCAeAHVWM U CaMbiM BbICOKUM MakCUMyMoM (MUK
BBEPX).

2. MNpopaxa ocyLecTBRseTCs Mo LeHe, KoTopas Ha 04HO MUHMMAarbHOE N3MEHEHME LiEHbI HKE LIeHOBOro 6apa,

KOTOpPbIN COOTBeTCT-
58 WN? Whea! Jul 97 Daulv Pﬂﬂ7 e

Hilfi
- I
| 'L-l_-l:\ 1.

CUrHanbHbIi / 400
T
3Aec" i 3e20
UcnonHeHnue

384¢

||||II|[lH'”|;:

nm&‘HaBepx HeHue B YCKOpeHum
fos "
Puc. 6-12 CVIFHaJ'I Ha npogaxy, koraa "AC" HaxoauTcsa HWXe Hynesow nuHuu ans MNweHunubl
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Puc. 6-13 CurHan Ha npogaxy "Hwke HyneBon nuHun" - akumm Tommy Hilflger

BYeT (B TOM e CaMOM BPEMEHHOM CErMEHTE) MO OTHOLLEHUIO K TPETbEMY U Goree HU3KOMY MUHUMYMY Ha TMCTo-
rpamme.

3. Ncnonb3ysa nporpammHoe obecneyeHue, 3TO fnerko MAeHTUPUUMPOBaTh, NOCKOMbKY TpebyeTcs, No KpanHewn
Mepe, OavH 3eneHbl cTonbel, 3a KOTOpbIM CrieayoT TpW KpacHbIX cTonbua Ha ructorpamme "AC". 310 Xe npo-
rpaMmmHoe obecnedeHne ykasblBaeT U 3Ha4YeHUe cTon-opaepa Ans NpoaaXu C TOW Xe LEeHON npukasa Ha LeHo-
BOM rpacuke.

Bocnonb3yemcs Puc. 6-14, 4ToObl NPOAEMOHCTPMPOBATL 3TOT CUrHaN Ha npodaxy. HeobxogmMmo nameHeHve B
YCKOPEHWM, KaK 3TO NMokasaHo Ha ctonbue 1, n 3a HUM crnedyeT Asa ctonbua ¢ nocnegoBaTenbHO MOHWXKAKLWNMNCA MakK-
cMMmymamu. [ocKonbKy aTa rMctorpamMma HaxoAWTCS BbilLe HYNEBOW NWHMKM, a 9TO O3HavaeT, YTo ABMXKYyLLas cuna Bce
ellle HanpaBneHa BBepXx, TO TpebyeTcsa TpM KpacHbIX cTonbua (CTondubl OKpalleHbl B KPacHbIW LBET, €CNN KaXAbIA 13
HUX HWXe, YeM npeaLlecTByoLWmi cTtonbew rmctorpaMmmel).

Korpa npoaaxa ocywecTBASETCH BbiLLE HYNIeBON
NuHuM, HeoO6xogaumbl 3 nocnepoBaTenbHO
NOHMXaLWKXca cTonéua, YToObI
obpasosancs curHan

a
b CurHanbHbii

¢ d/ Cron6eu
|

a = 3eneHbin CTonbew, KOTOPLIN Bbile NpeabiayLliero cronéua.

b = 1- cTon6eu, MeHAOWNIA HanpaBneHne, KOTOPbIA HUXKe, YeM (a); OH AomkeH ObITb KpacHoro uBeTa.

c = 2-i1 6onee HU3KUI MAKCUMYM; OH A0JMKeH 6bITb KpacHoro uBeTa.

d = CurHanbHbIM CTonGeu, 3- nocnepoBaTenbHbIA 60nee HU3KUI MaKCUMYM; OH AoJkeH 6bITb KpacHoro
uBeTa.

Puc. 6-14 MNpopgaxa, koraa ructorpamma "AC" HaxoguTca Bbille HYNEeBOW NUHUN
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Puc. 6-15 CurHan Ha npogaxy "Bbille Hyneeow nnuHMn"
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Puc. 6-16 CurHanbl Ha npogaxy Ha ructorpamme anst akuum FedEx

Cenuac, Kak Mbl y>ke OTMETUNM B pasfenie CUrHanoB Ha MOKYMKy, AaBanTte uccrnegyem, 4To NpomMcxoguT, Koraa
rmcTorpamMma nepecekaeT HyneBy NUHMIO.
O6paTtnTe BHMMaHue, Ha Puc. 6-16 cylwlecTBylOT ABa CMrHama Ha NpoAaxy BbilLe HYNEeBOW JIMHUW TMCTOrpaMmbl.

Toukn (A) n (B) TpebytoT, 4TOObLI 3a NMKOM BBEPX CrieJoBanu Tpy NocnegoBaTernlbHO MOHWXKAKLLMXCA MakcMmMyMma.

[aBaiiTe 06beguHUM Ty e ructorpammy ¢ rpacgpmkom FedEx, koTopas obpasoBana Tpu curHana (Puc. 6-17). 3a
nepBbIM CUMTHaNoOM Ha NpPoAaxy He nocrnegoBanu 6onee HU3KME LieHOBbIE MMHMMYMBI, HO OBUXYLLAA Cuia Npogorrkana
nagaTtb, AaBasi HAaM ABa BO3MOXHbIX "cneumnanbHbiX ronybbix ceeTa", oTMeyveHHbIx kak (B) u (C). MNepBbi curHan Ha npo-

Aaxy BbinonHsieTcst B Touke (D). BTopon curHan Ha npogaxy "AC", Bbille HyneBow NMHUK, 611 obpasoBaH B Touke (E) n

BbinonHsaetca B Touke (F). Mockonbky pasmep 3aToro rpaduka He no3BONSAET BCE XOPOLUEHbKO pasrnageTb, Bbl MOXETe

o6paTutbcs K Puc. 6-16, 4tobbl ICHO yBUAETb, YTO UMEKOTCA TPY NOCNefoBaTENbHO MOHMKALWUXCA cTonbua Ha rmcTo-

rpamme.

1. TlpaBvna ons npogaxw, Korga ructorpamma nepecekaeT HyneByl MNUHUIO, Nepexoas C Nica Ha MUHYC, TaKOBbI:
CurHan Ha npofaxy obpasyeTcs, ecrnv nNuk BBepx rucrorpammbl "AC" HaxoauTCA BbIlle HYNEBOW NUHUK, N nepece-
KaeT NMHUIO BO BTOPOM UNn TpeTbeM CTonbLe nocne aToro nuka Hasepx. Koraa aTo nponcxoauT v Tekywmun ctonbe
rmcTorpammebl, Unu - "onpegensowmnin”, HaXogMTCSA HUXE HYNEBOW NMHUM, BaM HEOOXOAMMbI TONBKO ABa nocrneaoBa-
TENbHO MOHMXAKLNXCS MUHUMYMa (KpacHble ctonbubl). (Cm. Puc. 6-18).

2. BAXKHO NMOHWMMATbL, YTO NEPECEYEHME HYNEBOW NIMHNAN HE OBPA3YET CUMHAIA HA TMCTOMPAMME
"AC". (lMepeceyeHne HyneBom NMHUM ABNSETCA CUTHANoOM TONbKo Ha ructorpamme "AQ").
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3. TlepeceyeHune HyneBow NMHUM Ha ructorpamme "AC" TONbKO N3MEHSAET YMCIO KpacHbIX CTONOLOB (bornee HU3KNX Mu-
HMMYMOB), KOTOpble BaM He0oOXOAuMMbl ANS TOro, YTobbl naeHTUdMuupoBaTe obpa3oBaHNe curHana Ha npoaaxy.
OndAtb Xe, NpUYMHa COKpalleHust yucra cTonbuoB rmcTorpammbl MOCHE MEPECEYEHUs] HYNEBOW NIMHUM COCTOUT B
crnefywlem: cenyac OsuXyLlas cuna paboTtaeT B Bally Monb3y, M Bbl MOXETE HadyaTb 3aknioyaTb COENKU Unn no-
MOMHATL BalUK NO3MLMK Tak BbICTPO, Kak 3TO BO3MOXHO.

(D) UcnonHenne B

(E) Cvrnan’ 1

‘L‘- . .
H_J | ‘LJ-'I.-L_l- by J 'l._,'__rif + (F) M‘cnvonHeH‘Mje:

(B) (C) CneuunanbHbin : .['11
FonyGoii Ceet -|~.|.1__..1 | =
4-< 27
gt II“Illlll.IIII‘-“-.”I..HIH. ””“.....:"'9
Igit RS 7 l2a \L\! ] Tor T e T IF3 ] Igfc Jos

Pwuc. 6-17 Curnansl Ha npogaxy, korga rucrorpamma "AC"
Haxo4uMTCs Bbille HyneBow NuHun - akumm FedEx

MepecevyeHue HyNEeBOW NNHUU NULUb YMEHbLUAeT
4YUCNO CTONOLOB rMCTOrPamMmbl, HE0OX0ANMbIX
anga o6pazoBaHns cUrHana

a

b CurHanbHbIA
| ctonbeun

-

a = cronbeu, KOTOPbLIA ABNAETCS CaMbiM NOCNEeAHUM CTOJIOBLLIOM MaKCMMyMa U OH AOJKEH ObiTb 3erneHoro
uBeTa.

b =1 -u 6onee HU3KUM cTonbew, N3MEHsIOLWMUIA HanpaBneHue, fomkeH 6bITb KpacHoro uBeTa.

¢ = CurHanbHbIM CTonbel, NOCKONbKY 3TOT cTon6el HaxoAUTCA HUXKe HyNeBOW JIMHUU, U OH AABNSAETCSA BTO-
pbiM 60ree HU3KMM MUHUMYMOM, KOTOPbI 06pa3yeT HaW curHan Ha npogaxy. OH gomkeH 6bITb KpacHbIM
Cton6uom.

Puc. 6-18 MNpopgaxa, koraa rucrtorpaMmma nepecekaeT HyneByko
NNHNIO CBEPXY BHM3 (C NNOCa HA MUHYC)

Puc. 6-19 nokasbiBaeT camblin BbICOKMI cTONGeL rmctorpammel kak "lMuk Haeepx". 3a atum ctonbuom cnepyet
cTtonbel, oTMeYeHHbIn "I", KOTOPbIA HAaXOAUTCS Bbile HYNEBOW NUHUM rucTorpaMmmbl. Ctonbel, "2" HaxoauTCcsa HUXe Hy-
NeBOV NUHWMW, U, TakuM obpas3om, TpebyeTcs TONbKo ABa MOCMEeAOBaTElbHO MOHMXKAKLWMUXCA MakCcMMyMa nocre nvka
rmctorpammel. Ha Puc. 6-20 ructorpamma yBenuyeHa Tak, YTobbl ee MOXHO ObIfo fier4e noHMMaTb.

Ha Puc. 6-20 Bbl MoOXeTe BMAETb MOCNeACTBUSA nepeceveHuss Hyneson nuHum "AC": 3TO yMeHbLuaeT 4mucro
cTonbuoB, HeobxoaMMbIX Ans 0bpa3oBaHUSA curHana Ha NpPoAaxy, Tak Kak cTondeL, rmcTorpaMMbl HAXOOUTCS HUXKE Hyne-
BOW NVHUK, OBWXYLLASA CuIla Cerldac HanpaBfeHa BHM3, U B Bally MOMb3y, NO3TOMYy OENCTBYATE HEMeOsleHHOo. 3aTeMm,
COBMECTUTE 3Ty FMCTOrpaMmmMmy C LeHOBbIM rpacomkoM, 4Tobbl MOCMOTPETh, KaKk OHU COrmnacyrTcs, YTobbl KayecTBeHHee
OLEHUTb BO3MOXHOCTb U3BreYeHUs Npubbinu.

Ha Puc. 6-21 Bbl MOXeTe BUAETb, Kak LieHoBoW 6ap (A) CTAHOBMTCS CUrHamoM Ha npoaxy, NoOTOMY YTO FUCTO-
rpamMma nepecekaeT HYNeBYyH NMHUIO, YTO O3HAYaeT, YTo ABMXKYLLAA cuna ABWXKET PbIHKOM B MONb3y NpoaaBLoB, U, crie-
JoBaTtenbHO, Mbl AOMKHbI BbICTPO BOUTU B NO3ULIMIO.
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Puc. 6-19 CneunanbHbin cnydan: Korga ructorpamma "AC" nepecekaeT HyneByt NMHUIO — HedTb

Cenuvac TpebyeTcs TOMbKO ABa NocneaoBaTenbHO NOHMXKAKLLMXCA MUHMMYMa MO CPaBHEHMIO K CaMOMy nocrea-
HeMy MuKy. TOT curHan 6bin ncnonHeH B Toudke (B). Jpyroi aHanorMyHbln curHan Ha 3ToM rpadpmke HaxoauTCsa B TOYKe
(C), 1 oH 6bIn BbINOMHEH B Touke (D).

Cenyac Mbl paccMOTpenu ABa CUrHana Ha MOoKyrKy U ABa curHana Ha npogaxy, a Takke npounniocTpupoBanm
crneumanbHble CUTyaLMn NOKYNKN U NPOAaxu, korga ctonbubl rmcTorpamMmmbl NepecekaroT HyneBylo NMHUIO TMCTOrPaMMbl.
[nsa noBTopeHus, obpaTuteck k Puc. 6-22.

NMPAKTUYECKUE CTPAHULIbI

OTOT pasgen coaepXuT YeTbipe rpaduka, C MOMOLLBI KOTOPbIX Bbl MOXETE MOMNpPaKkTUKOBAaTbCA B MOMCKE CUrHa-
NoB Ha nokynky un npogaxy "AC". 3a kaxgbiM rpaduMKoM criegyoT CTpaHuLbl OTBETOB, KOTOPbIE MOKa3biBalOT BCE CUrHa-
nbl "AC". TloTpeHnpynTeCh, a 3aTEM CBEPbTECH CO CTpaHULaMM OTBETOB.

Puc. 6-23 TpeHnpoBKa B HaxoxaeHumn Bcex curHanoB "AC" Ha NOKymnKy 1 Npogaxy.
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Puc. 6 -20 Pacu.mpeHme I'VICTOI’paMMbI "AC", BeMOHCTpupYyoLLIee, Kak nepeceyeHne
HYNeBON NIMHWM BNNSIET HA MECTO CUrHarna K npogaxe
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Puc. 6-21 CurHanbl Ha npofaxy, Koraa Ha ructorpamme HabnogaeTca nepeceyeHne HyneBom NMHUK.
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ABMXYLUEeN CUNOoiA)

CMnbl)

=D

NMpopaxa
2 nocnenoBaTrenbHoO

noHmxalowmxcs (B cornacue
¢ ABvXXyLWeli CUnoii) l |

| ] 3 nocnepgoBaTenbHO
Heo6x081MMO0 TONbKO 2 NOHWKAIOLNXCH
cronbua, korga (MpoTus ABMXYyLUE
nepecekaeTcsa Hyneeas CcUnbl)

nuHng (B cornacuve
C ABUXYLLEN CUNom)

Puc. 6-22 O630p curHanoB Ha Nokymnky v npogaxy "AC"
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Puc. 6-23 lMNpaktnyeckas ctpanumua "AC", S&P
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Puc. 6-24 OtBeThbl kK Puc. 6-23: curhansl "AC"

Mbl npogomkaeM HaCTOATENbHO PEKOMEeH0BaTb BaM He ABUratbCsl Aanblue 00 TeX Nop, Noka Bbl MOMHOCTbIO HE
OCBOUTE 3TU CUTHarbI, 1 HE CMOXeTe nerko n 6e3 konebaHu MoeHTUMULNPOBATL CUrHarnbl, Kak Ha NMOKYMKy, Tak U Npo-
Oaxy.

3akoH4MB ynpaxHeHue Ha Puc. 6-23, nepexoguTe K gpyrum rpacmkam n npogornkanTe npakTMkoBaTbCsi B OOHa-
PY>KEHUWN CUTHANOB Ha NOKYMKy u npogaxy "AC".

Tonbko nocrne Toro, Kak Bbl BbINOMHWM BCE 3TW 3agaHus, NpuBeAeHHbIE BbilLe, Bbl MOXeTe nepexoauTb k Diaae
7 "Toproens B 3oHax".

OTBeTbl Ha npakTn4yeckKkmne CTtpaHuubl

Kak nokasaHo Ha Puc. 6-24, Ha Puc. 6-23 nmetotca aeBstb curHanos "AC™:

1. 310 curHan "AC" Ha npogaxy. OH 6kl ob6pasoBaH TpeTbMM CTOMNOLIOM rMCTOrpaMMbl BHU3 NOCNe nuka HaBepx. Cur-
Han NpPeoaoneH Ha cneayowem LeHoBoM bape.

2. 310 curHan "AC" Ha npogaxy. CurHan 6bin obpaszoBaH Ha BTOPOM cTonOLe ructorpaMmmbl BHU3 NOCNE NMKa BBEPX.
CurHan Tak 1 He 6bIn npeogorneH, notoMy YTo "AC" pasBopayumMBaeTCcsa HaBepx Ha cnefyowmin OeHb, YTO OTMEHSEeT
curHan Ha npogaxy. Bel He MoXxeTe umMeTb cUrHan Ha nNpoAaxy, NPU Hanu4uM TekyLero ctondua 3eneHoro LBeTa Ha
rmctorpamme "AC".

3. 3710 curHan "AC" Ha nokynky. B genctBuTensHocTn, curHan 6bin obpa3oBaH 3a ABa AHS 4O TOro, kak Obl MapKupo-
BaH ctonbey. Mbl npogoskanu gsuraTe BHU3 CTOM-OpAEp Ha MOKYMKY OO TeX Mop, NOKa OH He Oblil AOCTUTHYT LeHa-
MM, noTomy 4to "AC" npoaormkunna NnoagbemM BBepx. ATO XOpoLnin npumep "crnewumansHoro ronyboro ceeta”.

4. 370 curHan "AC" Ha npogaxy. CurHan Obin obpa3oBaH Ha TPETbEM HUCXOAALEM CTONOLEe rMcTorpammbl nocrie ee
nuka seepx. CurHan 6bin JOCTUIHYT LeHaMuM Ha creaytoLlem LeHoBoMm bape.

5. 310 curHan "AC" Ha nokynky. OTOT curHan 6bin obpasoBaH Ha TpeTbeM BOCXOAsLLEM cTonbue ructorpaMmbl nocne
nuka BHKM3. CurHan 6bin NpeoaoneH Ha cneayrLwnin AeHb.

6. 3710 curHan "AC" Ha npopgaxy. OTOT curHan 6bin 0bpa3oBaH Ha TpeTbeM Nagarwolem cTonbue nocne nuka BBEPX.
CurHan 6bin aHHYNMPOBaH Ha cnefyoLwmin AeHb nocne Toro, kak "AC" passepHynacbh BBEpX.

7. 310 curHan "AC" Ha nokynky. CurHan 6bin obpasoBaH Ha BTOpOM BocxoAsiem ctonbue ructorpaMmmbl nocne nuka
BHM3. OTOT curHan Obin aHHYNMPOBaH Ha cnegyLwmin AeHb, nocne Toro, kak "AC" noBepHyna BHUS.

8. 310 curHan "AC" Ha npogaxy. 3ToT curHan 6bin obpa3oBaH Ha TPETLEM OMycKarLlemcs ctonbue rmctorpaMmmbl No-
cne nuka HaBepx. CurHan JOCTUTHYT LieHaMu Ha CriegyloLni OeHb.

9. 310 curHan "AC" Ha nokynky. CurHan 6binn obpa3oBaH Ha TpeTbeM MogHMMarowemcs ctonbue rmctorpammbl Nocne
nvka BHM3. CurHan 6bin NpeodoneH Ha CneayoLWwnii AeHb.

Puc. 6-25. Ewe oauH rpadmk ans npakTUKU B HaXOXAEHWUM CUTHAnoB Ha MOKynky n npogaxy "AC". B gaHHbIN

MOMEHT Mbl HE NPUHMUMAEM BO BHMMaHue Annuratop. Hawa uenb - HayunTbecs obHapyxmBaTb Bce curHanel "AC" 6bICTpO

n nerko. CeBepbTe Balm oTBETLI Ha Pnc.6-26.
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Puc. 6-25 lNpakTnyeckast cTpaHuua ANsl HAXOXAEHUS CUTHANOB Ha MOKYNKy U npogaxy - akuumn Dell Computer

Puc. 6-27 - aTo rpaduk akumn Sears. MoxeTe nu Bbl HANTU OENCTBUTENBbHbIE CUrHAMbI HA NOKYMKY W/UNn Ha Npo-
Jaxy, ¢ yyuetoM Annuratopa u nokasaHum ructorpammel "AC".

OTBeTbl Ha ynpaxHeHus no rpaduky (Puc. 6-27) npueoasTcsa Hxe. CKONbKO CUTHanoB, ykasaHHbIX Ha Puc. 6-28,
Bbl HaLLN?

Npaduk Sears NpMHMMaeT BO BHMMaHME, YTO Bbl U3y4nnu o6 ncnonb3oBaHuy Annuratopa u nepsoro dgppakrana
npopbiBa. B nepsom npsimoyronsHuke cneesa HaxoguTcest curHan "AC" Ha nokynky (4Ba nocrnefoBaTeNbHO MOBbLILLAKLLNX-
cs ctonbua ructorpaMmmbl nocne 6a3bl), KOTOPbIE NPUBENW K MHULMALMKW CUrHarna Ha crneayolwem ueHoBom bape.

BTopoii npsamMoyronbHUK crneea - ato curdan "AC" Ha npogaxy (MakcMMyM Ha ructorpaMmme, 3a KOTOpbIM cregyet
TP nocrefgoBaTeNbHO MOHWXKAKLWMXCA cTonbua; Heobxogumo Tpu ctonbua, NoToMy YTO BTOPOW cTonbey Bce elle Ha-
XOAMWTCSA BbIlE HyneBon NuHum). OH Takke UHULMUPYETCS Ha criefyloLieM LleHoBOM Gape.

TpeTnii NpsAMOYronbHUK cnesa - aTo curHan "AC" Ha nokynky, emy TpebyeTcsi TONMbKO OANH MUHUMYM, 3@ KOTO-
pbIM CriefytoT nocrneaosa
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Puc. 6-26 OtBeTbl k Puc. 6-25 - curHansl "AC" Dell Computer
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Puc. 6-28 [enctBuTenbHble curHansl Ans rpaduka Sears, npeacraBneHHoro Ha Puc. 6-27

TenbHO [Ba NOBbILIAKLLMXCA cTONOLa rmctorpammbl, TO €CTb - ABa Gonee BbICOKMX MakCUMyMa, NoToMy 4To BTOopoun 6o-
nee BbICOKUIA MakCUMYyM Oblifl 8bile HYNEBON JIMHUN.

MpsiMoyroneHWK B AanbHeM npaBom yriny 6bin chopMmMpoBaH MUHUMYMOM MMCTOrPaMMbl, 3a KOTOPbIM CreaytoT
ABa nocrnegoBaTenbHO MoBbiWwawmuxca cronbua. MNogobHo nepeBoMy curHany, 3geck Heobxogumbl TOMbKO ABa bonee
BbICOKMX MakCMMyMa, MOTOMY YTO BTOPOM MakcumyM Obin Bbille HyneeBon nuHun. Bmecte ¢ Tem, obpatute BHUMaHue Ha
TO, YTO curHan He cpaboTan Ha criegylollemM LieHoBoM 6ape. CriegyoLwwmin LeHoBow 6ap (TOT, KOTOPbIA HAXOAUTCS BHYTPH
NPSIMOYronbHUKa) nMen Gonee HU3KMA MakcumyM, 1 ructorpamma "AC" npogornkana gBUratbCs BBEPX Ha CrneayloLlem
cTtonbue. 3710 "3axrno" "cneumanbHblA ronybon cBeT"; pbIHOK NO3BONWM Tpergepam npuobpeTatb akuum no Goree Bbl-
rogHbIM LeHaM, MO CpaBHEHMIO ¢ curHanom. OyeHb 4acTo TakMe obnactu sBnAKTCA CaMbiMU NyYLIMMU MecTamu And
3aKnYEeHNs CAENOK.

BaxHO oTmMeTuTb, YTO 3aecb cpaboTtanu He Bce curHanel "AC". MomHUTE, 4YTO Haw nepBbIN curHan BHe lactu
Annuratopa - Bcerga dppaktan. ocne Toro, kak cpabotan nepsbIv opakTan, Mbl UCNOMNb3yeEM BCE
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Puc. 6-29 [leiicTBUTENbHBLIE TOProBble CUrHanbl Ha S&P

1 nobble curHanbl B 3TOM HanpasneHun. BaxxHo NoMHUTb, 4To, ecnu curHan "AC" cosgaH, Ho ructorpamma "AC" meHsieT
HanpasreHne nepea TeMm, Kak LueHoBou 6ap 3agen curHan, 9TO aHHYNuMpyeT CUrHan, U Mbl ero He ucnonb3dyem. [dpyras
ObICTpasa NpoBepka: cUrHan Ha NoKynky oTCYTCTBYeT, ecnu ctonbdel, ructorpammel "AC" okpalleH B KpacHbIN LBET, U CUr-
Han Ha NpoJaxy OTCYTCTBYET, koraa ructorpamma "AC" 3eneHoro useTa.

CurHan "AC" aBnseTcsa Hawum Hanbonee YyBCTBMTENbHBIM UHAUKATOPOM, NOTOMY OH U3MEHSETCH paHbLue ABU-
XKYLLERN cunbl, a BWXKYLLAsA CUna M3MEHSETCH paHblUe LieHbl.

®AKTUYHECKUE NPUMEPbLI TOPIrOBJIA

Puc. 6-29 nokasblBaeT OENCTBUTENbHbIE CUrHanbl A5 TOProenu, HaumMHas ¢ 17 anpens u 3akaHyueasa 31 vions -
YyTb Oonee Tpex mMecsiueB Toproenu Ha S&P nHaekc. Coenok BHYTpW AHS He BbIfo M nokasaHbl ToNbko curHansl "AC".
O6paTtuTe BHUMaHWE Ha TO, YTO BCE CUrHamnbl NPOHYMEpPOBaHbl. [1pOHYMepoBaHHbIE CUrHambl - 3TO CUrHambl, KOTOpbIe
Oblnn akTuyeckme NpPeoaosneHbl, N NPMBENN HAc K ANIMHHLIM NO3MUMAM. Te curHanbl, KoTopble ObiM dakTudeckn goc-
TUIHYTbI LLleHaMmu, nepedncrieHsl B Tabnuue 6-1.

YTO Bbl YXKE 3HAETE

Tenepb Bbl 3HaeTe...

Y10 Takoe Xaoc 1 kak OH NPMMEHMM Ha POHOOBbLIX N (PbOYEPCHBIX PbIHKAX.

2. Kak ctpouTb 1 ncnonb3osatb Annuratop, ABuraTenb Hallen KOHKYPeHTOCMOCOOHOCTU, AN 3aKMOYEHUs CAEnoK, U
pa3smeLleHns akTMBOB.

3. Kak 6bIcTpo 1 nerko pacnosHaTb ppakTanbHble CUrHanbl Ha NOKYMKy U NPOAaxy.

4. Kak ctpoutcsa YameutenbHbin Ocumnnatop (AO), 1 Kak 3aknioyaTb CAEMNKU NPy NOMOLLM ABWKYLLEN CUIbl PbIHKa, On-
peaensemon "AQ".

5. Kak nerko obHapyxumBaTb TPU CUrHana Ha NOKYMNKy M TpU curHana Ha npoAaxy, U Kak naeHtuduumposaTb CUrHansl
"AO" "Brniogue", "Oga MNuka" n "MepeceyeHne Hynesom NUHN".

6. Kak nerko obBHapyxuBaTb CWrHanbl Ha MOKYNKy W MpO4axy Bbille W HMKEe HYNeBOW nuHUM Ana  Yckope-
Hua/3amegnenns (AC). Bbl OMmKHbI Takke NOHUMAaTb, Kak nepecevyeHne HyneBon NIMHUM M3MEHSAET YMCIo CTONBLOB,
HeobxoaMMbIX Ans (POPMUPOBAHUS CUTHANOB Ha MOKYMKY 1 NPOAAaxy.

—_

Ta6nuua 6-1. Toprosns no curHanam "AC" Ha S&P

DOarta CurHan DOarta UcnonHeHne MyHkTbI P/L $P/L Hakonn.$
21 anpens 780.05| 22 anpens 780.40 177.55 88,775.00 88,77500
1 Mag 815 35 2 Magd 815 40 142 55 71 275 00 160 050 00
9 uroHga 876 05 10 uoHg 876 15 81 80 40 900 00 200 950 00
2 nang 916 05 3 ung 916 35 41 60 20 800 00 221 750 00
29 uwnga 949 05 30 uwnga 949 15 8 80 4 400 00 226 150 00
3akpbiTne 31 nions 957.95 452.30 226,150.00
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3AKINMIOYEHUE

Ecnu BbI elle He BNOMHE OCBOWUIM NEPEYUCIIEHHbIE BbIlLE YMEHUSA U HaBblKW, NOXanyncra, He nauTe ganslie o
Tex nop, noka Bbl He NMONMETE NOMHOCTbIO BCE CUrHarbl, U3y4eHHble Ha AAaHHBIN MOMEHT. BO3MOXHO, BaM MMEET CMbICN
MOBTOPUTb BCE, YTO Mbl PACCMOTPENN B NEPBbIX LIECTU rnaBax. Bcakum pas, korga Bbl CMOTpUTE Ha rpaduk, cTapantech
HanTu curHanel. Knovom K ycrnelwHon Toproene sisnsetcs bnaropasymve, a Annuratop HanpaenseT Hac B TOM, Kakumu
cuesHanamu Mbl OMKHbI PYKOBOACTBOBaTbCA. Hawa paboTta B 4aHHBIN MOMEHT 3aKO4aeTcs B TOM, YTOObI MOHATL Ka-
OblA N3 3TUX CUTHanoB.

Ham ocTtanocbk udyunTsb elle asa usmepenus (curHana). Cnegyrowmin curHan cneumnansHo npegHasHaveH gns 1o-
ro, 4Tobbl NpoAoOMKaTb arpecCMBHYIO MOKYNKY, KOraa ABUXKYLLLAS CUMa, YCKOPEHWe 1 LeHa roBopsaT BaMm, YTO nopa AencT-
BoBaTb. Mbl Ha3blBaeM 310 mopaossiel 8 30He. JTO eLle 0anH cnocod MakCMMU3MpoBaTh NPUOLINW, LWaras B HOTYy C PbiH-
KOM MCMONb3ys METOAbl TOProBfu B 30HE, Bbl MOXeTe YABOMTb Balmn npubbinu. CnopTCcMeHbl roBOpsT 06 urpe B 30HE;
Mbl B Hallel 30He Oyaem Toproeath. M nonyyats ygosonscTeme!

B crnepytolen rnase Bbl y3HaeTe, Kak 3HaYNTENbHO YBENMYMTb Baln Npubbinn npu pabote B 06bIYHOM TpeHAE.

Bbl 4OMXKHbI 3HaTb, KakK pacno3HaBaTb, N KaK 3aKn4yaTtb cAaeniku npu noMoLlun:

e Annwurartopa

» O®pakrtana

e  YamBuUTEnbLHOro ocuuMnnaTopa
* YckopeHusi/3ameaneHus
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