8

TOPIroBJiAd C NOMoLbiO IMHUU BAJTAHCA

NATOE USMEPEHUE

NTak, mbl gobpanncb OO Hawero NATOro M nocrnegHero ToproBoro mamepeHus. C nepsoro B3rnsga arta
pa3MepHOCTb MOXET NoKas3aTbCsi HEMHOIO CIIOXKHOWM, HO 3TO He Tak. B Hawen, paHee BbINyLWEHHOW, KHure "ToprosbIn
Xaoc", onucaH curHan, KOTOpbiA Mbl HasbiBanu "ToproBnss Mo 6GonbwomMy nanbuy”, nNo CywecTtBy, 3TO
NPOTUBOMNOSOXHbBIN curHan cpakrana. Llenb ero - no3BonnTb 3akNovnTb CAENKY A0 NOABNEHUs curHana dgpakrtana. B
TeyeHue BCex NeT, Nnoka Mbl ero UCMOMNb30Banu, OH NPUHOCUN MNpuUbbINb, K HacTOALWEMY BPEMEHU Mbl OTTOHUIIM
TEXHVKY MPMMEHEHWsI 3TOr0 CUrHana Tak, 4to OH ctan 6onee aPPEKTUBHBIM.

BasoBble NpuHUUNBI, KOTOpPbIE CTOAT 3a 9TUM CUrHANOM, OCHOBaHbl HA TOM, YTO Mbl Ha3biBaeM JInHuewn
BanaHca. OTa nuHMA BO3HMKNa Gnarogaps Ucnonb3oBaHUio cynepkomnbiotepoB (Cynep-OBM) u Obina onpegeneHa
MaTemaTuyecku. YHuBepcanbHble BblYMCIIMTENbHbIE MallWHbl NpoBenu 6onee, 4yem NATb MUMNIMOHOB MUTEpauun,
4YTOObI HaMTU crnocob TOYHOW OUEeHKM pasmelleHus JinHnm BanaHca, ucnonb3yss NepcoHarnbHbI KOMMbOTEP. Mbl
KpaTKO OCTaHOBMMCS Ha BaXXHbIX AeTansx, HO cHavana, AaBavTe pacCMOTPUM OBLLYIO KapTUHY.

JInHua BbanaHca- 3TO NUHUA, Ha KOTOpOW Haxogunacb Obl LeHa, ecnu 6bl He GbLINO HOBOW rocmynarouwiel
UHopmayuu (Xaoc), BnusilOLLEN Ha PbIHOK B AaHHbIA MOMeHT BpemMeHu (Puc. 8-1). Mbl moxem cyauTb O
BO34ENCTBMU HOBOM MHGOPMAaLIMK Ha PbIHOK, OL,EHNBAs, Kak Aaneko HaxoamTcsa Tekylwas ueHa ot JluHum banaHca. B
HalWKnX MccneaoBaHUAX Mbl WHTEpNpeTMpoBanu ructorpammy And U3MEepeHUsd 3TOro paccCTodAHus, HO 6bino
obHapyXeHo, 4YTO OHa npakTudecku paBHa Hawemy YaumsutenbHomy Ocumnnatopy (AO) 5/34, nostomy npu ero
NCNONb30BaHUM OHA HEe HYXHa.

Utobbl nydwe noHATb, YTO Takoe JIMHuUM bBanaHca, HYXHO NpeacTaBuUTb, YTO OHA SABMASETCA NUHUEN
KoHTuHeHTanbHoro XpebTta Bogopas-

IwHus BanakHca - 3To MecTo,
[oe Haxogunack 6bl TeKyLas LeHa,
5 ecsiu Obl He ObiNno
HOBOW NMOCTYMNAIOWEU UH®OPMALIA

— N

X

Puc. 8-1 Yto Takoe JlnHna banaHca?

aena. Korga goxab naet ¢ BOCTOYHOW CTOPOHbI, Boda OyaeT Teub B CTOPOHY MekcukaHcKkoro 3anvea 1s-3a rpasutauum
CTtpaHHoro ATtTtpaktopa. 310 6yaeT NnpoucxoauTb A0 TEX MOP, NMOKa CUMbHbLIA BOCTOYHLIN BETEP HE HAYHET caoyBaTb
Kannu JoXas B 3anagHyto cTopoHy oT XpebTa. Korga e aTo npovsonget, Boga NoTeyeT B CTOPOHY TUXOro okeaHa, a
He B CTOpOHY MekcukaHckoro 3anvea. BeTtep B 3TOM cny4vae sIBNsieTCcss HOBOW MHGOpMaunen, KoTopasi uUaMeHsieT
nosegeHne. MameHeHne B NoBegeHUn sBnseTcs paktanoM. Ha pbiHkax HoBasi MHcpopMauusa obpasyeT dpakTansl
(n3ameHeHune B noBefeHum). B koHue ntoboro TpeH-aa - ppaktan. Korga Bbl pelunnu npountatb 3Ty rnaBy, a He genatb
yTo-NnMbo Apyroe, 3To GbIN NOBeaeHYECKMIA ppakTan.

JInnna banaHca MoxeT ObiTb Takke HasBaHa CepnnoBon TOYKOW, KOTOpasa ABNSETCS MecToM, roe Hebonblune
M3MEHEHUs1 B HayanbHbIX YCIOBUAX CO34al0T pesynbTaThbl, KOTOpble OyAyT 3HAUMTENbHO CUfMbHEE, YeM MpPUYUHA.
OgHMM n3 nocneacTBUM pasBUTUSA KBAHTOBOW (pu3MKM UM Teopum Xxaoca, SBMSETCH paspylleHne ctapow
HbloTOHOBCKOWM Maen 0 TOM, YTO ANS KaX40oro AeNCTBUSA €CTb PaBHOE MO CUIE U MPOTUBOMOSOXKHOE MO HanpaBfeHuUto
npotusoaencTeue. Noctpagana n rmobanbHasg Teopus SHTpoONUK, yTBEpPXKAaBLUas, YTO BCe, B KOHLIE KOHLIOB, YAJET B
HebGbiTue. Cenyac Mbl 3HaeM, YTO CYLLLECTBYET HEer-aHTpPonusl, yTBepxaawLlasa BO3MOXHOCTb NPOU3BOAUTL YTO-TO U3
HnYero.

Tenepb npeacrasbTe JInHMio banaHca kak BeplumHy ropbl. Korga Ha pblHOK nocTynaeT HOBasd MHdoOpmaums,
ueHe nerye yimu om JlnHum

BanaHca (TpebyeTca MeHblle 3HeprumM B BMAE HOBOW MHOpMaLUK), YeM NpubnuanTtbCs K HENn. ATO MOXHO
Bblpa3uTb NpocTo: "llerdye cnycTuTbCA Nog ropy, 4em nogHATbea Ha ropy” (Puc. 8-2).

[aBaiiTe paccmMoTpuM napy O4YeHb NPOCTbIX NPMMEPOB TOro, kak aencteyeT JInHma banaHca Ha nobom
pbiHKe - ¢OHOOBOM, TOBAapPHOM, WHOEKCOB, CNP340B WNM OnNuuoHoB. JiMHMa banaHca nokasbiBaeT Ham
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HanpasfeHue TekyLero NyTu HaMMeHbLUEro CONPOTUBNEHNSA HA PbIHKAX.

Puc. 8-3. KapukaTypa, nokasbiBatowlad, 4to cnyck noa ropy (ot JluHum banaHca) nerye, yem NogbEM B ropy.
AHanorn4yHo aTomy Ans ueHbl nerye (TpebyeTca MeHblle 3Hepruun) otonTu oT JlIuHum BanaHca, 4yem NnpubnNuU3nTLCA
kK Jlunun BanaHca. 3To gemoHcTpupyeT rpaduk Ha Puc. 8-4.

O6paTuTe BHMMaHMe Ha To, YTO TpuHaguaTb 6apoB B neson YacTu Puc. 8-4 yuunu Ha 56 nyHKTOB, @ NOTOM
HanpaBunucb B HanpaBneHun conmxkeHusa ¢ JinHnen banaHca, YTo aHanormM4yHo nNoabemy B ropy. Tawkke obpaTtute
BHMMaHWe Ha TO, YTO TpuHaguaTb 6apoB B cnefywlen nonoBuHe rpaduka Hanpasunucb oT JInHuu BanaHca.

TpuHaguate 6apoB crnpaBa NOoKpbinM 161 NyHKT, NOTOMY YTO LieHa cnyckanach ¢ ropbl. Ha aTon unnioctpauumn cnyck ¢
ropbl 0O3Ha4aeT, YTo LeHa nogHMmanach

FpaswrTauus fpasurauus

MyTb HAUMEHBLLUEr) CONPOTUEACHUA OTXOLUT OT NUHUM.
CunTtaiiTe 3Ty nuHWIO - liunneil Bananca. NMopo6Ho TomMy, Kak
ST MAYUKH NerKo CKaTelBaTCA NO YKAZAHHOMY NYTH, PHIHOK
¢ Gonbluei NerkocThio yxoamTt ot Jlunuv Bananca.

Puc. 8-2 T[lyTb HauMeHbLIEro cConpoTUBIIEHUS

Yenoeexy Taxeno Yenosekxy nerue
AOAHUMATLCA B FOpy CRNYCKATHCH € rophl

Puc. 8-3 K10 13 Hux TpaTtuTt Gonblle aHeprum?
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Puc. 8-4 [lyTb HaUMeHbLIEro CONPOTUBIIEHUS

Bblwe. MNMomHuTte, uto JlnHna banaHca - 3TO BeplMHa ropbl, U ANSA UeHbl nerdye otonTtu ot JluHum BanaHca, yem
NpUBNU3nNTLCA K HEN.

Puc. 8-5, no cywecTtsy nosTopsieT ABe npeablaylive WANKCTpauMn, MokKasbiBasi, YTO OTXon OT JluHuum
BanaHca peanusoBaTtb nerye (Tpebyet MeHbLUe HOBOW MHGOpMaLMK), YeM Npubnnsuntsea K JllnHmm banaHca.

Puc. 8-6 unniooctpupyeT 6a3oBblii NyTb NoMcka HOBOW MHopMauuu Ha ocHoBe curHana JluHum BbanaHca.
Makcumym Tekyllen UeHbl HUXe, Yem npeabiaywmnin makcumym. Korga Mbl MHTepnpeTupyem 37O, Mbl OOMKHbI
yunTbIBaTb, YTO Ha NOH6OM pbiHKe Bceraa Beaetcs 6opbba mexay nokynatensmu u npogasuamu. [Nokynatenu 6binu,
04YeBMOHO, curnbHee B NnepBoM nepuoge (6ap "A'), yem BO BTOpoM nepuoge Bpemeru (bap "B"). Mbl 3HaemM 310, NoTOMYy
YTO OHW HE MOINN TOpProBaTb BO BTOPOM Mepuoe Mo TaKMM K€ BbICOKMM LieHaM, Kak Te, YTo Obinin B MepBOM nepuoje.
Bo3HukaeT Bonpoc: "KTo HeceT 3a 9TO OTBETCTBEHHOCTb, M YTO OH Aenaet?" K cyacTblo, HAM He HYXKHO 3HaTb "KTo";
Mbl MOXeM BMOETb pe3ynbTaTbl KOMANEKTUBHOro "KTo" B dopme nposiBneHnsa ueHbl. HoBas uHdopmauums
onpenenseTcs CYNTbIBaHMEM LIEHOBOrO rpaduka.

Puc. 8-6 pgemoHCTpupyeT, Kak Mbl pacrno3Haem HOBYK WHopmauuio ang cos3gaHuma curHanosB JInHuK
BanaHca. OGpaTtute BHuMaHue, Gap "B" umeer 6Gonee HM3Kkyw BepwuHy, yem Gap "A'. PaccmatpuBasi 3Ty
KOHUrypaumo ¢ TOYKM 3peHusi nokynatenemn, MOXHO OnpefenunTb, YTO OHM He OblMM JOCTATOYHO CWUIbHbIMU B
nepuog BpeMeHu, xapaktepuayemoro 6apom "B", 4Tobbl yaepxmnBaTth LeHY Ha TOW e BbICOTe, YTO 1 BepliMHa bapa "A.
OTOo onpefeneHo B BUAE KBagpara, OMEpPYEHHOro TOYKamMu: Bbile MakcuMmyma 6apa "B", kOoTopbii xapaktepuayeT
noTeHuMan HoBoW MHGopMauun. Beepxy Gapa "B" nokynatenu Obinn BbITECHEHbI NMpogaBLaMW M3 OYEPYEHHOro
Toykamu KBagparta. Ecnu nokynatenu BOCCTAHOBSAT CBOK CUITY M OABMHYT PbIHOK Bbille BepxHewm Todku Oapa "A',
npov3onaeT 3HaYMTeNbHOE U3MEeHEHNe B NOBeAEeHUN, YTO JaCT HaM CUrHan oTCrneXmBaTb BO3MOXHOCTb MOKYMKN Npu
nomowin NluHum BanaHca. TruaTenbHO M3ydYuTe 3TOT rpaduK, 3Ty KOHLENUMo MHOrAa CroXHO YNOBUTbL C NEPBOro
pa3sa. YTob6bl pa3bsaACHUTL €e Mbl PACCMOTPUM HECKOSTbKO NPUMEPOB.

[Mone TOro, kKak Mbl MOHANW, rAe UCKaTb HOBYK WHPOpPMAaLMIO, Mbl MOXeM OTdunbTpoBaTh Apyrue
KOHLUenuuu gppaktansHon reometpuun, 4tobel co3pate 6onee BbirogHble curHansl. Mbl npuHMMaem BO BHUMaHWe ABa
pasnuyHbiX hakTopa, 4ToObl NONy4YnThL Hanbonee HagexHbln curHan JlInHum banaHca.

MepBLIi hakTOp cocToMT B cnepywowem: [[ge HaxoaAuTcs CUrHan B OTHOWeEHMW JlmHuu BanaHca? Mol
3HaeMm, YTo ABuXKeHne B CTOpoHy JlnHun banaHca 6onee crnoxHo, Yem ABuxKeHNe OT Hee. BTopoi
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3ror yenoeek - A Itor

BEVMXETCH N0 L S uenoex
HANPABNEHMO P ¥ BBNXETCR
K Slunun ¥ oT fintvn
Banauca & Bananca

Baranca

JvHua Bananca
31u Hapm
YAANSOTCA OT
JiwHuu Bananca

i 31h Hapbl cTpeMaTes
; qpuﬁnuau‘rbca K uHun Eanarj;:;g

fod

Puc. 8-5 [lBa B3rnsapaa Ha JlnHuo banaHca

JIHHHUA BAJTAHCA

‘_ 310 cozpaarca Horoi Uudopmanuei

" ~—

Hoeas Undopmaunn Mocne Toro, xaxk aTor
Sap chopMupoBan

Puc. 8-6 WpeHTndukauma Hoson MHOpMaLUUK Ha rpadmke
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Mol XOTUM ABWraThCA NO NYTH HAUMEHLLUErD CONPOTUBNEHWS, NO3TOMY,
ecny Mul oTxoaum oT innnu Bananca, To XOTHM BOATY B PoIHOK BuicTpee,
weM TOrAa, koraa nprtmekaemca K fiunin Bananca.

® Mpoub o1 ivuvw Bananca - 6asa +/- 1
® Mo vanpaenednio Kk BanaucoBoi nuuuK - Gaza +/-2

%":. i
""3‘: \.'.: ..
.ﬂ g‘“ # 4

[fZ. 46

et

Puc. 8-7 Ob6pasoBaHune 6asoBoro curHana JlmHum banaHca

JIMHUA BANNAHCA
* Bcerpa uutante cnpasa Haneso.
e O6palariTe BHUMaHME HA MAKCUMYyMbl MOJIbKO TOTAA, KOrA4a Bbl ULLETE CUrHam Ha MoKyrKy.
e O6palariTe BHUMaHME Ha MUHUMYMbI MOJILKO TOTAA, KOTAA Bbl ULLETE CUrHa Ha Npoaaxy.
« CHavana onpepenute 6a3oBbi 6ap.
- basoBbii bap aBnsieTcA CTapTOBOM TOYKOMN.
- Hangwute 6a3y, Kkorga Bbl ULKUTE CUrHanbl Ha NOKYMKy, obpallanTe BHUMaHUE Ha Tekywmi 6ap n Ha 6ap ¢
MUHMMaIbHbIM MaKCUMYMOM.
- Yrtobbl HanTu 6Gasy, korga Bbl ULWLNTE CUrHAN Ha Npoaaxy, obpallanTte BHMMaHWe Ha TekyLmi 6ap nnm Ha
6ap c HanbonbLWMM MUHUMYMOM.
e [locne Toro, kak Bbl onpeaenvunu Bail 6asoBbin 6ap
- [nsa NoKynku BaMm Heobxoaum OOuH HOBbIV MakCMMYyM, ecriv Bbl 0TXoguTe oT banaHcoBon nuHuK, 1 aBa
HOBbIX MakCUMyMa, eCnv Bbl ABMXeTeCb B CTOPOHY BanaHcoBon nuHmm.
- [Onsa npogaxu Bam HE06XoAUM OAMH HOBbIN MUHMMYM, €CIN Bbl OTX0AMTe OT banaHcoBon nuHun, n aga
HOBbLIX MMHUMYMa, ECINN Bbl ABWKETECH B CTOPOHY BanaHcoson nuHun.

Puc. 8-8 [lpasuna gna curHanos JlIuHum banaHca

aKkTop - 9TO YMCNO HOBbIX MAKCUMYMOB U MUHUMYMOB, Heob6xoaMMbIX Ans obpasoBaHna curHana. NMogo6HO PbIHKY,
Mbl XOTUM BOCNOMNb30BaTbCA NyTEM HaUMeHbLLEro conpotusneHus (Puc. 8-7).

Puc. 8-8 cogepxut npaBuna gnsa Hawen 6asoBon cTpatermm ucnonb3oBaHus JlnHum banaHca. Hawa
Lenb COCTOUT B TOM, YTOObl Nnerye BOWTM B HanpaBNEHHOE AOBMXEHWE, KOorga OHO CTPeMUTCHA MNpodb OT JlMHuK
BanaHca (aHanorn4yHo ABUXEHUIO C ropbl), B OTNMYME OT ABWXEHUSA NO HanpasneHuio K JinHnn BanaHca (B ropy). Ecnu
Mbl ABUXEMCS B CTOPOHY JInHuM banaHca, To nomellaem Harn curHan, OCHOBbIBasicb Ha 6ase +/- oBa 6onee BbICOKMX
Makcumyma (6onee HU3KMX MUHMMyma). Ecnnm mbl otxogum oT JinHum BanaHca, To ncnonb3yem 6a3sy +/-oouH Gonee
BbICOKMA MakCUMyMOM (6onee HUskuii MMHMMYM). OTO COCTaBndAeT CyTb Halwero noaxoga. Mel HacTpanBaem ero B
3aBMCUMOCTM OT TOrO, B KaKOM 30HE Mbl HAXOAMMCS, - CUTyaunsd, koTopas byaeTt paccMaTpmuBaTbCsa No3xe. B gaHHbIN
MOMEHT JaBanTe pacCMOTPUM U KPaTKO M3MOXMM Hall NOAXOA K NATOMY U3MepeHuto, To ecTb K JluHnm BanaHca.

JINHUU BAJIAHCA - NMOKYTKA

CurHanbl Ha MNokynky, Koraa PeiHok HaxoauTtcsa Beiwe JinHun BanaHca

Ha Puc. 8-9, Cekuusa "K' nokasbiBaeT MPOCTON CUrHamM Ha MOKynKy, obpa3oBaHHbii 6asoBbiM Gapom "B" un
bonee BbICOKMM Makcumymom Ha 6ape "1". Cekuma "B" mnnioctpupyeT, 4To 60rnee BbICOKMA MaKCUMYM, KOTOPbIA
cnenyet 3a 6asoBbiM 6apom, He co3gaeT HoOBOro curHana. basoBbin 6ap - 3To nNuG0 Tekywwmnn 6ap, Nubo cameblli
rnocnedHuli ¢ camol Huskol sepwuHol. Cekuna "C" nokasbiBaeT "cneunanbHbin ronybon ceet". lNepBoHavanbHas
nokyrnka npousBoamnacb Ha camom nesom 6Gape. Korga 6bin cdopmupoBaH Gornee HU3KMI MakCMMyM, MOKYyMKa
nepeasuHynacb BHU3 Ha oauH 6ap. Korga 6ap "B" 6b1n obpasosaH ¢ apyrum, 6onee HU3KUM MakCUMyMOM, MOKynka
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caoBuHynacb BHM3 k Gapy "1". Cekuumsa "D" unnioctpupyet, 4to ecnu Gap curHana Haxoautcs Bbiwe JIMHuM
BanaHca, Ham Heob6xoauma 6a3a nnioc oauH 6onee BbICOKMA MakcuMyM. [loka curHanbHbIM Bap ocTaeTcs Bbille
Jinnun BanaHca, Mbl aencTByeM Tak, Kak ecnu Obl BcA popmauunsa LeH Haxoaunack 6bl Bbiwe JlnHun BanaHca.
Y6eautecb, UTO BaM NOHATHbI 3T TPU CLeHapusl, YTOObl Bbl MOMMM MErko HaxoAuTb CUrHanbl Ha NOKYMKY Bbiwe JuHum
BanaHca Ha apyrux rpadukax.

Puc. 8-10 n 8-11 asnawTca npumepamMn TOro, Kak CTon-opaep Ha MOKYMKy OoCTaeTcsl HeU3MeHHbIM, rnocrne
TOro, Kak yctaHoBrneH 6a3oBbii 6ap Ans NOKYNKW, 1 B COOTBETCTBUM C TOW XXe CXEMOM HalluxX eNCTBUA, HECMOTPS Ha
TO, YUTO BO3HUKaIT Bapbl ¢ Bonee BbLICOKUMU MAKCUMyMaMu, OHU He BO3OEWCTBYIOT Ha 3TOT cton. CTOM Ha MOKYMKy
ocTaeTcs Ha MecTe, ecrniv TONnbKo (a) OH He cpabaTtbiBaeT, nnbo (6) He obpasyeTcsa apyron 6ap ¢ 6onee BbICOKUM
MaKkCMMyMOM, CTaHOBSACb Apyrum 6GasoBbiM 6apom. [MocnegHme Tpu Gapa ¢ npaBon CTopoHbl Ha Puc. 8-10 un
nocneaHne aea 6apa ¢ npaBoun cTopoHbl Puc. 8-11 He BNusAOT Ha cMmelleHue curHana JInHum banaHca Ha nokynky.

Cenyac gaBanTe pacCMOTPUM OAMH KaBep3Hbi Bonpoc (Puc. 8-12).

BoT oauH coBeT, Kak yckopuTb Ball aHanui3. Korga pblIHOK AOCTUraeT HOBbIX MakCMMYMOB, Bbl HE MOXeTe
uMmeTb HU JluHmio BanaHca, HU bpakTanbHbIN CUrHaAN Ha MNOKYMKy. PbIHOK OOMKeH OTKaTUTbCHA Hasaj M co3aaTth
Bonee HM3KME MaKCMMYyMbI, Npexae Yem byayt obpasoBaHbl curHansl JluHun BanaHca nnu ®pakrana.

B = Bazoeblid
O6pawaiTe BHWMAHUE Ha Eap
MAKCHMYMBI TONbLKO TOrAS, Y106 M
KOTIA Bbl MLLIHTE CHIHAN HA TOOR! HaNTH

Bazy, KOrpa Bol
NoKyNKy MLLMTE CHrHa- 1 3neck Moxynxa

N HA NOKYNKY,

o o] CBpame ana-
B et MNoxynka e Te- Bl

Kywwi Gap |

__LA/ commmms 1|
MOM. B

Nepean noxynka Gwna apeco!
Take [enany NOKYNkH 3gece!

<
I
C___‘l_/ |

| curHan “cnEwmAnEHI ronyBoM ceeT |

D

Puc. 8-9 [llokvnka Bbiwe JlnHnn BanaHca

009 ELUF Crude Light-Fil. Gep 98 Baly PHUA
B Swien Page ChedSghp Tool: Shedies Porl Wirdow I

Hahgurte Mokynky NInHuM
Bananca!

< "|noxynka Ninwn Bananca |

He HamensinT Gaaoswi Gap

> : 3711 Bapbl 3
flannbie TOBBILIAIMECT BEPLUNHB

Bazosbiit Bap -

77 |15 21
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Puc. 8-10 OG6GHapyxeHune 6aszoBoro 6apa u curHanbHoro 6apa

ST F P T 97000 M PO
[l Suttem Pagr ChartSelus Toch Shidies Frind ‘window Inio

g g
A 3710 ogue Hap wazan ¢ Bonee
BBICOKOH BEPLIMHOHN. 3aect

Fae Basoknid A
Gap? .o

o J -

= S

[i1) in-ao fizgo iz =0 SO[10, 00 [idED ENT

Bapa HUYero HeT.

Puc. 8 -12 KasepsHbin Bonpoc o JinHnu banaHca
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B = BasoBuwiid Bap

3aece fMoxynka '—_’/
2

| B (B) O6pawaiite
BHMMaHHUe
Yr1obe) HaATH _ TOABKO HA
Baay, korpa Nepsan nokynka Guina specs!! | MAKCUMYMLI,
WILHTE CHIrHaNbI 3pec Taoke Gbinn nokynkw!! | KOFAS MLLMTE
Ha NOKYNKY, cHTHaN Ha
oGpawanre NOXYNKY

Texywmi Gap
¢ HAUMEHBLLIEH
BEPWHWHOK

| -*
BHAMAHUE HA | | | Jaeck Mokynka l
2 | I
1
B

(C)

Pwuc. 8-13 Tlokynka Huxe JluHum banaHca

CurHansbl Ha Nokynky, Koraa PeiHok Haxoautca Huxe JinHuu BanaHca

Mbl 3HaeMm, 4yTo oTonTK OT JIMHMKM BanaHca nerye (TpebyeTca MeHbLUe 3HEPrun), Yem NOoAonTU K Hen. M3-3a
TOro, YTO PbIHOK BCerga crnegyeT NyTemM HauMeHbLLEro COnpoTMBIIEHMS, XOpoLwlas cTpaTterna AMKTyeT Ham genatb TO
Xe camoe. (Mbl genanu 310 B npegblgywiem pasgene.) Cenvac Mmbl nokynaem Hwke JluHum banaHca. Ham
TpebyeTtca 6Gonblle 3Hepruu, MNOTOMY YTO Mbl MogHMMaemcs B ropy. Mbl nogHumaemcs B ropy, NOTOMY YTO Mbl
nokynaem Hwxe JInHun banaHca.

Ha Puc. 8-13. "B" o3HavaeT 6a30Bbii 6ap. B cekuum (A) Mbl uMeem TUNUYHbIA curdan Jlininn banaHca. Ham
Heobxogmma 6asa nnwc gsa 6osiee 8bICOKUX MakcuMyma, MOTOMY YTO Mbl Haxoammcs Hwxe JluHun BanaHca u ¢
TpyaoM nogHuUMaemcst B ropy, 4toObl npeogoneTb aHepruio pbiHka. Cekuusa (B) unnioctpupyeT, 4To Tekywmi 6ap,
MakCMMyM KOTOPOrO BblIlLE, YeM MakCUMyM npeabiayliero 6apa, He BNuaeT Ha Nokynky JinHum banaHca, noTomMy 4TO
OH He cos3faeT bonee Huskoro 6asosoro 6apa. Cekumsa (C) nnnwocTpupyeT "cneumnansHbI curHan ronyboro ceeta.
O6paTuTe BHUMaHWe Ha MepBylto NOKYrnKy. 3a Hen cneayeT Bonee Hu3kas BeplUMHA, KOTopas CABWHYMa curHan
BHU3. PbIHOK AaeT HaM LWaHC OCyLLeCcTBNASATbL NOKYNKKU No 6onee HU3KOM LieHe.

[asante paccMoTpum npakTudeckne ctpaHuubl Ha Puc. 8-14 n 8-15.

Ha Puc. 8-15 makcumymbl o6BefeHbl, NOTOMY UTO BepLUMHbI - 3TO BCE, YeM Bbl JOMKHbI MHTEPECOBATLCH,
Korga uLmTe CUrHan Ha nokyrnky, a Hu3bl - 3TO TO, YTO Bac AOJIKHO UHTEpPeCcoBaTh, KOrga ulmMTe curHan Ha npoaaxy.

JINHUA BANAHCA - NMPOOAXMU

CurHanbl Ha MNMpoaaxy, Koraa PbiHok HaxoguTtca Bbiwe JinHun BanaHca

Puc. 8-16 vnnwcTpupyeTt TUNuYHble curHansl JInHnm banaHca Ha npogaxy, Korga pbIHOK HaxoAuTCA Bbllle
JInvhmn BanaHca. Cekums (A) nokasbiBaeT TunuMyHyio 6a3y MuHyc aBa 6onee HuM3kMx muHumyma. Cekumsa (B)
OEeMOHCTpUpYeT, Y4To nocne Toro, Kak 6bina cdopmuposaHa 6asa, 6ornee HU3KMA MUHUMYM He cO3daeT HOBOrO
curHana. HoBbIM curHanm Ha npogaxy MoxeT obpasoBaTbCs TOMbKO NpU nomowu 6Hornee BbICOKOrO MUHUMYMa.
Cekuna (C) peMoHCTpUpyeT curHan kK npojaxe B cuTyaumm "cneumansHoro ronyboro ceeta". ObpaTute BHUMaHue
Ha TO, YTO NepBLIN CUrHan Ha npogaxy obpasyeTcsa nepsbiMU Tpems 6apamu C NEBOW CTOPOHbLI. 38 HUM CIEAYIOT TpU
6oree BbICOKMX MUHUMYMa, KOTOpPbIE MOAHUMAIOT CTOM-OPAEP Ha Npogaxy BBEPX BCAKUN pas, Ko-
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# Uenworon rpaduk aceraga
UMTAIATE CIPARA HANOBO.

@ Cuauana onpea,enme Gazoewi 6ap.
[ 3 Gap I A TONKDH,

# Korfa MwnTe CUrHan Ha noxyn-
Ky, obpawmaiTe BHUMAHHE TOALKO
HA MAKCHMMYMb.

® YroGut HarATw Gasy, KOFa HLLM- . . :
T@ CMIHAMLI HA NOKYNKY, oGpaTyn- . ICnrHan Ha UOIC!I'I SR
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oa nwGo oAMH, NGO DPpYToi.

® Mocne 10ro, KaK Bhl ONPEAEAN- 1 BB
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BHUMAHWUE HA HOBLIH MAKCUMYM,

£CNH Bul UWWTE CUIHAN Ha NOKYN- .

KY, IBMrasce npovb oY Gananco- | ] s

BOW AHHUM, NHGG OBA HOBEIX MAK-
CUMYMA, GLAW BW ABHESTACE N0
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Puc. 8-15 Euwe HemMHOro npakTtnku B oGHapy>xeHun curHana

JlInnnn BanaHca Ha NOKyNKy,Npu HaXoOXAeHUN HNXE ee.
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Texywmis Cron-Oppep Ha Npopaxy
Apyrod curian
“CNELMANbHbBIA rONYBON CBET”

Hexyumu Ba3zoBuiit Bap I

I flepewii Bazoesid Bap I—) '

(C) Nepewii Cvon-Opaep va MNponaxy

Puc. 8-16 CwurHanbl Ha npogaxy Bbiwe JInHum banaHca

roa nosiBNSeTCst HOBbIN, 6Gonee BbICOKUIA, MUHUMYM. TeKkylwas npoga)a HaxoauTCs CYLEeCTBEHHO Bbille NepBoOm
npoaaxu, U pblHOK JaeT HaMm elle oAuMH "crneumanbHbln ronybon ceet". Onath Xe, ydeautecb B TOM, YTO Bbl
noHumaeTte 3ToT rpadpuk (Puc. 8-16), nepen Tem, kak npoaonxkaTb 4utatbh Aanbuwe. Ytobbl nomoyb Bam
NOHATbL 3TO, AaBaWTe PacCMOTPUM HECKONbKO NpakTU4YeCcKMX rpadduKkoB U cxemaTuyeckux npmmepoB Ha Puc. ¢
8-17 no 8-19. Ha Puc. 8-20 ocobeHHO 3aMeTHbl YeTbipe pas3fnMyYHbiX BO3MOXHOCTU AN CO34aHUSA PbIHOYHbIX
curHanos JluHuu bBanaHca Ha npopgaxy. Cekuma (A) nmeeT NPAMONUHENHBIA CcuUrHan Ha npojaxy. Bam
HeobxoanMm nuwb GasoBbin Bap U oanH Gonee HU3KMA MUHUMYM, MOTOMY UYTO Bbl HaxoauTecb Huxe JluHumn
BanaHca, u rpaBuTaumsa nomoraeT BaM - Bbl cnyckaeTecb C ropbl. Cekuus (B) unniocTpupyeT, Kak MUHUMYM,
KOTOpbI HMxXe OGasoBoro O6apa, He M3MeHseT curHan B 3Ton Touke. Cekumsa (C) wnnocTpupyeT curHan
"cneynanbHoOro ronyboro ceeTta" Ha NpPoAaxy; PbIHOK JaeT HaM BO3MOXHOCTb NpogaBaTb MO Oosniee BbICOKON LiEHE,
YyeM Ta, KOTOPYH Mbl HameTunu nepBoHadanbHo. Cekuus (D) wmnnwcTpupyeT, 4YTO, €cnu CUrHanbHbin 6ap
HaxoauTcs Huxe JlnHum banaHca, To Ham Heob6xoauma nuwb 6a3a M oauH G6ap ¢ 6onee HU3KUM MUHUMYMOM,
He3aBUCUMO OT TOro, C Kakom CTOpoHbl banaHcoBoW NMHKMK HaxoguTca 6a3oBbIn 6ap.

vl FlNA

® Bceraa 4uTaliTe cnpaea Haneeo.
® CHAvANA YoTAHOBUTE Gajonwia Gap.

® Bazoswil §ap ABANETCA OTHPABHOA TOMKDW, ) ’ r

® YToGu HaATH Ga3y, KOTNA Bhl HIWMTS CHIHANL i
Ha NPoAAXY, 0BPAMANTES BHUMAHNE HA TEKYLUHA . Baseo

Gap WM Gap ¢ CAMLIM BEICOKHM MAHHIMYMOM, 2640
® Korga Muume curHans! Ha nponaxy, obpallaii- .

e oHa _ nomnn‘rmg
@ O6pAWAHTE BHUMAHKE TONBKO HA HOBLHA MU-

HUMYM, £CINH Bl HLLWTE CHIHAA M3 NPpOoaaxy npm - - ol CHIHAN HA Hpoaax! 4
otxoae oT iwHud BanaHca, v ABa HOBLIX MHHI-
MYM3, €CIM BB Teck N p . o ' 4
¥ N Bananca.

ii*Ti

Puc. 8-17 [pacduk ans npakTuku - npoaaxa Boiwe JinHnn banaHca
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Puc. 8-19 KaBep3Hbln Bonpoc
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Puc. 8-20 [lpopgaxa, korga pblHOK HaxoauTca Huxe JlInHum banaHca

@ Beerpa ynraiiTe ¢npa- sy RS
EQ HBNEBO, Pt

@ CHauana yotaHoeute | s S CL : B R0
GazoBwid Gap. ; B MO?KBTG HanuTu CurHan :
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- 3 19400
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A3 BE WUMTE CUrHan | : S ) St 1sa0m
Ha npogaxy, obpawanre : : : .
EHUMAHME HA TEKYILWA
Gap uau Gap c camsim
BhIGCKHM MHHHMYMOM,

4 18000

® Korfia MumTe CHrHans
Ha npoAaxy, obpawante . - - -
BHUMBHHE TOMNbKD Ha MK-
HMMYMBI. /

& OGpawaiTe BHAMAHWE
TORBKO H& HOBLIA MUHK-
MYM, BCIH BBl MILMTE
CHIHEN HA NPOAANY NPKH
omoge oT ludimn Banan-
Ta, W ABD HOBLIX MHHM - -
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Puc. 8-21 [lpaktnyeckasa ctpaHuua aong obHapyxeHus

4 18400
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| 16400,

T /

cvrHana Ha npogaxy Hwxe JlnHun BanaHca
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BanaHca va Mpogaxy?
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Puc. 8-22 Ectb nun 3geck curHan JinHnmn banaHca Ha npogaxy?

NMPAKTUYECKUE CTPAHULbI

Puc. 8-21 - aTo A0OBOMBHO NpocTas unncTpauna nokynkn Hmxe JinHum BanaHca. LleHa HaxoauTcs Huxe
JInHun BanaHca v HanpaBnAeTCs BHU3 C ropbl (4BUMradcb OT NUHMK, NPU YTEHUW cnpaBa Haneso), MO3TOMY BaMm
TpebyeTcs Tonbko 6asa u oanH, 6onee HU3KNN MUHUMYM.

Puc. 8-22 ctaBut gpyron kaBep3Hblin Bonpoc: EcTb nu 3gecb curHan JlnHnm banaHca Ha npogaxy? Mouemy
Aa v noyemy Het?

CHoBa, kKak M B criydae MnoKynku, NpounmiCTPUPOBaAHHON Bbille B 9TOW rnaee, 34eCb HeT curHana Ha
npogaxy. NomHuTEe, 4TO U AnNs curHana dpakrtana, u ana curHana JluHnu banaHca, pbIHOK OOMKeH CcHavana
OCYLLLECTBUTb KOPPEKLUIO B CBOEM ABWXEHUW, YTODObI obpasoBaTb Bonee HU3KNE MUHUMYMBbI, YTO, B CBOK o4yepenb,
cosgacT curHan Ha npogaxy. Korga Tekywas ueHa JOCTUraeT HOBbIX MWHWUMYMOB, Bbl HE MOXETE MMETb HU
dpakTanbHOro curHana Ha npogaxy, Hu curHana JluHum banaHca Ha npogaxy.

TOPIroBndA nPu NnOMoLUn CUrHANOB JIMHUN BANNAHCA B PA3JIMYHbBIX 30HAX

Tenepb Mbl MOXeM BBeCTU 4ob6aBO4YHbIe (PAKTOPbI, KOTOPbIE CHavana MOTIM CIAULLIKOM YCMOXHUTb KapTUHY,
HO 9TO YCMOXHEHMWEe C JIMXBOW OKynaeTcs COOTBETCTBYWLIMM BO3pacTaHMem p[oxodoB. Mbl HasbiBaem ux
punbTpamu. OHM HanpaeBnslOT HAc 4Yepe3 OOMbLIMHCTBO CUrHanoB, co3gatrwmx npubdbinb. MepBbii QUILTP - 3TO
Annurartop. M3 npeablgynx rnaes HaMm U3BECTHO, YTO HE3aBUCUMO OT TOrO, Kakow curHan obpasoBaH, Mbl XOTUM F1Lb
TOT, KOTOpbLIN HaxoguTcs 3a npegenamu [lactm Annuratopa, M OBMXEMCS B HanpasBneHun, kotopoe 6yaet
yoepxumBaTb Hac BHe [lactu Annuratopa. BTopoe orpaHuuymBatollee ycrioBue - 3TO 30Ha, B KOTOPOW HaxoguTcs
mekyuwas ueHa.

Ecnu Bbl HaMepeHbl YTO-TO KynNuTb B KpacHon 30He, Bbl NoKynaeTe gaxke torga, korga m Oewxkywas Cuna u
YckopeHue HanpasfeHbl HU3. 3TO nNpeacTtaBnsAeTcd He CAWWIKOM BbirogHbIM. [103TOMy Harna ctpaTerMs cocTouT B
TOM, 4TOObI YABOUTL TpeboBaHMst Ha Nokynky B KpacHown 3oHe. Ecnu Tekywmii 6ap oKpalleH B KpacCHbIN LIBET, @ Mbl
Haxogumcsa Bbiwe cuHen JInHum BanaHca, v uwem curHanbl Ha NOKyMKy, HaMm notpebyeTtca GasoBbii 6ap n gBa
bonee BbLICOKMX Makcumyma (4eM oauH 6ornee BbLICOKMM MakcuMyMm, kak B 3erneHonm wunu Ceponr 3oHe).
CoOTBETCTBEHHO, ecnn Mbl Haxoaumcs Bbiwe JlnHum BbanaHca B 3eneHon 30He Ons npojaxu, Ham TpebyeTcs
©a3oBbii 6ap u gBa 6oree HU3KUX

MuHnmyma. OpgHako OBmxywas Cuna pacTeT, n YCKOpeHne HanpaBneHHO BBepX, Ham noTpebyeTcd B
ABa pasa 6onbuwe 6onee HU3KNX MUHMUMYMOM (4YeTbipe, a He ABa, Korga Mbl Haxoaumcs B 3erneHon unu Cepon
3oHe).

Opyrumn crnoBamu: Bbl AOJKHbI NUWb yABOUTb TpeboBaHnda ans npogaxu B 3eneHon 3oHe, n yaBouTb
TpeboBaHua Ha nokynky B KpacHom 3oHe. B nwbow agpyron cuTyaumm Heobxoammo ob6bl4HOEe 4ncno Gonee
BbICOKMX MaKCMMYMOB MnvM 6onee HU3KUX MUHUMYMOB.

He 3abbiBanTe M 0 gpyromMm, UCKN4YMTENLHO BaxHoM cdunbtpe: HE KOPMUTE AJTTIMTATOPA!

111



Toproens B Pexxume PeanbHoro BpemeHu

Ha Pwuc. 8-23 unsobpaxeHbl coenku, KoTopblie Bbl MOMMM Obl 3akmtouMTb npu nomowm JlmHum BanaHca,
ecnu Obl criegoBanu HawWMM MeTodam TOproBnu B nepuod ¢ 17 anpens no 31 uons, To ecTb YyTb Oornee Tpex
MecsLeB.

3aecb HeO6XO0ONMMO OTMETUTb MHTEPECHBLIN MOMEHT. Bcakuii pas, korga Bbl HabngaeTe ONUTENbHbIN
TpeHa, nogobHo Tomy, 4YTo U3obpa-
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Puc. 8-23 Toprosnsa no AHeBHbIM rpacdukam Ha S&P nou nomolumn curHanos JInHum Banaxca

XeH Ha Puc. 8-23, Bbl Bcerga bynete nmetb 6onbwe curHanos JluHun banaHca, yem curHanoB Apyrux TOProBbIX
namepeHui. PesynbTaTtbl OT TOProeBnu npu nomowmn curHanoB JlvHum banaHca B TpeHAe MoryT ObiTb AOBOMBHO
BHYLUMTENbHBIMU, KaK 3TO Noka3aHo B Tabnuue 8-1, OCHOBaHHOW Ha TOM Xe BPEMEHHOM MHTepBane, 4Yto n Puc. 8-
23.

Ta6nuua 8-1. PeaynbTtaTbl Toproenu no curHanam JinHum BanaHca ¢ koHTpakTamu Ha S&P B
nepwopa ¢ 17 anpens no 31 uons.

Ne Bara Curvan flara Hcnonnedne Myukrel P/L $P/L Hakona. $
1 21 anpena 781.25 22 anpana 781.50 176.45 £B,225.00 88,225.00
2 25 anpens 793.05 29 anpenn 796.00 161.95 50,975.00 169,200.00
3 1 man 817.25 2 man 817.25 140.70 70,350.00 239,550.00
4 9 mas B42.55 12 Mas B42.65 115.30 57,650.00 297,200.00
5 13 man 852,85 14 mas 853,05 104,90 52,450.00 349,650.00
6 1% man B52 65 20 man 852,85 105.10 52,550.00 402,200.00
7 22 Mas 858.05 23 Mas 858.35 99.60 49,800.00 452,000.00
g 2% man 852,65 30 mas 862.70 05.25 47,625.00 499,625.00
9 4 WIOHA 262.05 6 MiOHA 862.50 G5.45 47,725.00 547,350.00
10 11 wioka 881,15 12 nigHa 884.50 73.45 36,725.00 584,075,00
11 16 waHa 906.45 17 moHA 906,50 51.45 25,725.00 609,800.00
12 17 wioHa 803.55 19 MIgHA 908.65 49.30 24,650.00 634,450.00
13 24 wioHA %07.95 25 UIHA 0815 49,80 24,900.00 65%,350.00
14 30 woHa 905,05 2 HIDAR 905,20 52.75 26,375.00 £85,725.00
15 10 wana 430.55 15 mona 930.85 27.10 13,550.00 659.275.00
16 21 wiona 937.75 22 viona 937.95 20.00 10,000.00 709,275.00
17 24 wiona 949,30 25 Hiona 949,65 8.30 4,150.00 713,425.00
18 29 wiona 949,40 30 wiona 949.45 8.50 4,250.00 717,675.00

3aKkpuiTHE 7-31 457.95 1,435.35 717,675.00 717,675.00

NOBTOPEHUE U PE3IOME MO TOPIrOBJIE HA JINHAU BANTAHCA

NunHns banaHca - 370 TO MECTO, B KOTOPOM HaxoAunack 6bl Tekylias ueHa, ecnu 6bl He nocTynana Hosas
nHdopmauus (Xaoc).
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MpaBuna Jiunumn banaHca:

= Bcerga uMtanTe cnpasa Haneso.
= Korpga uwmTte curHanbl Ha NOKynky, obpalwante BHUMaHUe moJsibKO Ha MakCUMYMbI.
= Korga nwute curHansl Ha npojaxy, obpallante BHUMaHWe moJsibko Ha MUHUMYMbI.

= CHavana yctaHoBuTe 6a3oBbin 6ap.

= ba3soBbiii 6ap aBnseTca OTNPaBHON TOUYKOMN.
=  Yrobbl HanTu 6asy, korga Bbl UWMTE CUrHAmNbl Ha NOKYNKy, obpalwiante BHUMaHWe Ha Tekywuin 6ap nnu 6ap ¢
CaMbIM HU3KMM MaKCUMYMOM.

*  YT06bl HanTM 6a3y, Korga Bbl ULLMTE CUrHanNbI Ha NpoAaxy, obpallante BHMMaHWe Ha Tekywuin 6ap nnu 6ap ¢
CaMblM BbICOKUM MUHUMYMOM.

Mocne TOro, Kak Bbl HalwwM Baw 6a3oBbin Gap:

1. [nsa nokynku Bam Heo6XoauM elle oguH HOBbIV MakCcMMyM, ecnu Bbl uaete ot JluHnun banaHca, n aBa
HOBbIX MakcuMyma, ecnu npubnmxkaetecob K JinHnun banaHca.

2. [ns npopaxwu Bam HeobxoauMm elle oauMH HOBbIM MUHUMYM, ecnu Bbl naete oT JluHum BanaHca, u aBa
HOBbIX MMHUMYMa, ecnu NpubnuxaeTecs K JlIuHum banaHca.

[lBa nocnegHunx cdunbTpa:

1. Bbl He OOMXKHbI NpogaBaTth Bbiwe [lacTu Annuratopa, U Bbl He [OSKHbI MOKynaTb Huxe lMacTtu
AnnvraTtopa. VMiHaye Bbl BygeTe KOpMUTb Annuratopa, YTO MOXeT ocTaBuTb 6e3 efbl (OeHer) Bac
camux.

2. Ecnu Tekywuin 6ap Haxogutcsi B KpacHom 30He, Bbl yaBamMBaeTe 4MCIO HOBbIX Gonee BbICOKMX
MakCUMyMOM, 4TOObI co3faTh curHan Ha nokynky. Ecnu Tekywmn 6ap Haxogutcs B 3eneHon 30He, Bbl
OOIMKHbI yABOUTE YMCro 6oree HU3KNX MUHUMYMOB Af1si CO34aHNsA CMrHana Ha npogaxy.

WTak, Mbl paccMoTpenu naATb M3MepeHun p[nsa Bxoga B (OHAOBbIM UAU  (PbOYEPCHLIA  PbIHOK.
BoNbWKWHCTBO TPenaepoB CYUTAIOT, YTO BbLINTU U3 pPbiHKa CNOXHee, YeM BOWTM B Hero. Bbixon Bcerga asnsetcs
NCMOJTHUTENbHBIM peleHneMm. Bmecte ¢ TeM, 4yeTbipe pykoBOOALWMX NPUHLMMA, KOTOPble S MCMNOMb3yld B MOEN
cobCcTBEHHOW TOProerie, Aokasanu cBok acdekTMBHOCTL. Mbl UccrieayeM 3To NogpobHee B CrieayoLlen rnaee.
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