10
OB BbEAUHAA BCE BMECTE

[o cnx nop mMbl pasgenanu nogxodpl Profitunity ana nonyyeHns npmnbbinen Ha OHOOBLIX U TOBap-
HbIX pblHKax. B aTon rnase mbl 06beANHUM MX B O4HO LIEeNoe, Kak Mbl 3TO 0ObIYHO AeNnaem B Hawewn Top-
roBon KOMHaTe.

LUEJTN

Hac yacTo cnpawmBaloT, Kakylo oTAady MOXHO OXuAaTb, UCNOMb3ys B TOProene Hawu metoabl. Ha
3TOT BOMNPOC HEBO3MOXHO OTBETUTb abCOMOTHO TOYHO, NOTOMY YTO OTBET 3aBUCUT OT MHOIMX "HEN3BECT-
HbIX" NMepeMeHHbIX CBA3aHHbIX C KaxablM Tpengepom. NoMHUTE, YTO BCe Mbl TOPryeM Ha OCHOBE Hallux
cobCTBEHHbIX HAbOPOB yOEeXAEHUN, KOTOPbIE ABMATCA HAWWM cambiM 60NbLWNM OrpaHnYMBaOWLMM gak-
TopoM. BmecTe ¢ Tem, 4ToObl AaTb MOHATHBLIV U HETONOCNOBHbLIW, a NOAA4AKLWMACA NPOBEPKE OTBET, A Nona-
rato, YTo AOCTMXKUMOW LiEfbto, K KOTOPON MOXHO CTPEMUTLCA, siBnseTcs npnbnuamntensHo 10 npoueHToB B
cpegHem 3a mecsy. MHorve Tpengepbl yTpamBalT 9TO cpegHee, HO Mbl FOBOPUM 34€eCb O AOCTMXUMOWN
uenu. A Takke xo4y NogyYepKHyTb, YTO S rOBOPI O cpedHel senuduHe. Bbl He ByaeTte 3apabaTbiBath 10
NPOLEHTOB KaXXAbl MECsL: MOryT NPOX0o4MTb MeCsLbl, B TEHYEHME KOTOPbIX Bbl HE ByaeTe MMEeTb HU4Yero, a
B Apyrune - BO MHOMo pa3 bonblue Toro, YTo y Bac nosfy4yanoch 3a BCe NpeLecTByOLEe BPEMSI.

10 npoueHTOB B Mecsl, - 3TO MHOro unu mano? Cygute camum - 310 nodtn 300 NpoueHToB rogo-
BbiX. 10 NPOLIEHTOB B MeCsL, Ha4Yncnsemble N0 MeToay CrOXHbIX npoueHToB Ha cymmy B 10,000 gonna-
poB, nagyT 6ornee MunnNMoHa A4onnapos 3a nepuog YyTb 6onee yeTbipex neT. bbino nu yxe aTo KEM-TO
npogenaHo? EcTecTBEeHHO, U 3TO NpoAenbiBaeTcsa gaxe B TOT MOMEHT, KOraa Bbl UMTaeTe 3Ty KHury. [o-
yeMy e Torga He Bce Tpengepbl 3apabaTtbiBaloT 3TOT NPOLEHTHbIN goxon? MmaBHbIM oBpa3om nNoTomy,
4YTO OHW HE CNeayT HYXXHbIM NpaBMnam 1 NO3BONSAIT
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Puc. 10-1 BsaumopewcTBne MHCTPYMEHTOB ANA
nonyyYyeHns NpuobINM Ha POHOOBbLIX U TOBAPHbIX PbIHKAX

cobcTBEHHOMY Habopy ybexxaeHun paspywnTb pesynbTaTel cBoen Toproenun. Ha Puc. 10-1 a o6beanHun
noaxoasbl Profitunity Tak, 4ytobbl Bbl Mornu Buaete ux BMecTe. 1o Hayka o Toprosne. [locne Toro, Kak Bbl

123



N3y4ynnu, NOHSANM N Havanu crnenoBaTbh 3TOMY HeABYCMbICIIEHHOMY MOAXOAY, Bbl, MO Mepe HapalwuBaHus
npubbinu, HauyHeTe passuBaTtb NCKYCCTBO Toproenu, KOTOpoe Henb3s HU U3MNOXUTb B hOPME KHUTU, HN
nepegaTb B Xxoge oby4eHUs HMKaAKOMy OPYromMy YesrioBeky. OTO KOHEYHbIN pe3ynbTaTt onbiTa U pa3MblL-
NeHunn, uccnengoBaHna cebsa 1 cBoero B3aMMoaenCTBUS C PbIHKOM.

Xopolad, HenpepbIBHO 4oXo4HAs TOProBns SABMSIETCA pe3ynbTaToOM KOMOWHMPOBaAHUSA npaBuilb-
HbIX MHCTPYMEHTOB, B3aMMOAENCTBYOLNX COOTBETCTBYOW MM 06pa3om. HoBble Haykn Bce e fanu Ham
camble Nny4dlme NHCTPYMEHTbI, U1 Mbl XOTUM MCNOMNb30BaTb UX C COOTBETCTBYIOLMM OTHOLIEHMEM NS Mony-
YyeHUda NpeaenbHO BbIUMPbILLHBIX KOMOUHALMWNA.

Puc. 10-1 o6beaunHaeT Bce anemMeHTbl MOEro nogxoaa Ansa nonyyvyeHnsa npmboinu. B aTon rnase mbl
n3y4mm Bce 610KM B Ka4ecTBE NOBTOPEHUS, a 3aTEM NPOUSIIIIOCTPUPYEM MUX HA Pa3fIMYHbIX rpaduKkax.

OTHOLLEHUE

Ba3oBblin BapMaHT B3aMMHbIX OTHOLLEHWI TPENAepOB U UHBECTOPOB MOXHO CBECTU K CnefyloLemy:
"KTo BCcem ynpaBnset?" 1o cywecTBy, BCE Mbl 3rOMCTUYHbI U XOTUM, YTOObI BCE WO Tak, Kak Mbl cebe
3710 npeacTtasnsem. Cnpocute cebs B 3TOT MOMEHT: "KTO B AENCTBUTENBHOCTM, NO BalleMy MHEHWIO, BCEM
ynpasnsieT, u ABNAKTCA N1 3T NOAN ANA Bac Bparamu unu apysbammn?" [1eBAHOCTO BOCEMb MPOLIEHTOB
BCEX TPENOEPOB U UHBECTOPOB CHUTAIOT, YTO MEXAY HUMU U pPblHKAMW MOET BOWHA, T.€. YTO PbIHKM CTpe-
MSTCA UX BbITECHUTb. OTa OYEeHb NapaHouaanbHasi No3vuMs BeAeT K CcTpaxy M yobiTkam. [ToMHUTE, Kakown
OblNT cCamMbI BaXkHbI BONPOC JuHWTeNHa: "AsnseTtca nu BceneHHaa ApyXecTBEeHHbIM Ansi Bac mectom?"
Ecnu Bbl AymaeTe, 4TO pbIHOK HEe ABNSAETCS APYXECTBEHHbIM MECTOM, TO TaKkoe BOCMPUATME - UCKITHOYM-
TENbHO TONMbKO Ballle JIMYHOE MHEHUE. DTO He peanbHOCTb, 3TO NULbL Balle NpeAcTaBlieHNe O pearbHO-
CTMW.

MockonbKy BGONbLWNHCTBO U3 HAC CIIULIKOM CUMbHO KOHUEHTPUPYKOTCSA Ha TOM, Kak Mbl XOMUM, YTO-
Obl pbIHOK ABUrancs, Mbl TeM caMbiM hopMMpyem Kakue-To oxugaHus. Korga aTu oxugaHus He ornpase-
ObIBAOTCS, Mbl UCMbITbIBAEM pa3oyapoBaHMe. Mbl MCNOMb3yeMm Hally FIMHENHYIO FOMUKY, 4TO6 ChporHo3u-
poBaTb NoBeAEHME, U KOr4a 3TO NOBEAEHNE He COOTBETCTBYET HaALUUM NPOrHo3am, Mbl BUHUM NOBEOEHME,
a He Hall NoaxoAd K Mupy M pbiHKaM. (51 oTnpaBnsaio Bac K UAMKOCTpaUMmn MOnekyn BO4OpOAa U K1cropoaa B
ase 2).

UTto ecnu Bbl NpuaeTte Ha pbliHOK 6e3 oxmaaHuin? Torga Bbl He OygeTe pasodapoBaHbl. YTo, ecnu
BMECTO TOro, 4Ytobbl XOTETb TO, YTO Bbl XOTUTE, Bbl Obl OTKaszanucb oT aToro, 1 pewunnun 3AXOTETb TOIO,
yTo

YKENAET PbIHOK? B atom cnydae He 6bino Obl HAKAKUX HEMPUSTHBIX OXKUOAHUI 1 pa3odapoBaHUN.
MoxeT nn 310 6bITb? KOHEYHO, 1 3TO -UCKIIYNTENBHO CamocToATeNnbHas paboTta, NO3TOMY Bbl MOXETe
caenaTtb 9TO TONbKO camu ang cebs.

MomMHUTE, YTO PbIHOK BCErga npas M Bcerga otTnunyHbin yuutenb. OH Bcerga ckakeT BaM TOYHO, YTO
Bbl OblNM He NpaBbl, KOrga Bbl NPOUrpbIBAETE, a TakXke MoKa)KeT BaM, YTO HYXHO genaTtb, 4Tobbl ucnpa-
BUTb CBOW OLUMOKN. HET BbIMrpbILWEN N MPOUTPLILLENR, ECTb TOMBKO BbIMIPLILM N U3YYEHUE.

WTak, ecnn Bbl He OTKaXMUTECb OT BalUUX NpenonpeaeneHHbiX naen o pbiHKe U O TOM, Kak 3apaba-
TbiBaTb HA HEM NpuBbINb, Yy Bac €CTb Mano LWaHCcoB, YToObl 406MTbLCA ycnexa, 6onbLero, 4em TOT, YTO Bbl
nveete cenvac. oBTopio 3aaBneHune, kotopoe A caenan paxbwe: ECJIN Bbl TO, YTO Bbl ULLANTE,
MO>XHO BbIJTO HAUTW B MECTAX, I'lE Bbl UCKAJTN, Bbl Bbl HE UWATAJIN 3TY KHUI'Y. Ecnu Bbl AencTBY-
TeNbHO rOTOBbI OTKA3aTbCA OT BaLLMX OFPaHUYEHHbIX B3rNsiAoB, YTOObI NpucoegMHUTbLCS K 6onee KpynHowm
MOneKyrne pbiHKa, Bbl CMOXeTe 4OCTUYb OAHY M3 CaMblX BbICOKMX BEPLUWH, KOTOPbIE TOMbKO MOryT ObiTb Ha
3TOM NnaHeTe.

MpoBens HyXHYK KOPPEKTUPOBKY B3aMMOOTHOLIEHWN, AaBaNTe cenvac NepecMoTpUM HayyHYHo
yacTb TOProenM n o6begMHNUM BCE BMECTE.

MHCTPYMEHTbDI

Mmagsa Ha npasyo YacTb Puc. 10-1, obpaTte BHMMaHWE Ha KOMOHKY, OTMEYeHHy Haanucbio "1
BXO[LA B TOPIOBJIKO" cnesa n "BCMNOMOTIATEJIbHbIN MATEPUAIN" cnpaea. Vicnonb3ysa obe aTu KOMOHKK,
AaBaniTe paCCMOTPUM HEKOTOpPbIE TUNUYHbIE caenkn. Mbl pa3obbem 3TO ynpaKHEHVE Ha LWeCTb Liaros.

War 1. Nowuck "Topryemoro” PbiHKa

Mpeanonoxmm cenyac, YTo Bbl HE B PbIHKE, HO ULLUTE KaKkne-NMGo BO3MOXHOCTU. Bbl He orpaHu-
YeHbl KAaKUMUK-TO OnpeaeneHHbIMU akLMsMU UK ToBapaMu; Bbl NULLb XOTUTE MOKa onpeaenuTb Ans cebs
BO3MOXHYIO NpuOGbINb. Bbl NOMHMTE, 4TO Gonbluyto YacTb BpemeHu (oT 70 go 85 NpoueHTOB) pbIHKK B pe-
anbHOCTM He OBUralTCA HU B KaKOM HarnpaBfeHUK, 1 NoYTU HEBO3MOXHO MOSYYUTb 3HAYUTENbHbIE JOXO-
Abl
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OT 3TOro TMna pbIHOYHOro nosefeHus. [NoaTomy Mbl obpallaemcs K Hawemy NepBoMy MexaHu3My NoaaepXx-
kn: Annuratopy. Ham Heobxogum cnswmin Annuratop, KOTOPbIN y)Ke CNUT HEKOTOpPOe Bpems (NMnHuM Yento-
ctun, 3y6bl u N'yGbl BCe BMECTE 3aKpbIThbl, UNX - NEpPEnneTeHbl).

3aTeM, Mbl XOTUM NOCTaBUTb CBOW FPaHuLbl HA 3TOM pblHKE, YCTAHOBUB CTOMN-OpAepa: Ha MOKYMKy
Bbiwe lMactn AnnuraTtopa, a Ha npoaaxy - HWKe. Tak Kak Mbl 3apabaTbiBaeM AeHbrM TONbKO TOraa, koraa
PbIHOK OBMXETCS, U Mbl HE 3HAeM, Kakoro Msica 3axodeT MoNy4nTb ronogHbln Annmratop, Mbl XOTUM MC-
Nnonb30BaTb BCE BO3MOXHbIE anbTepHaTuBbl. [TOMHUTE, 3TO BENUKONENHbIM Noaxoa: Mbl 6epem Bce, YTO HaMm
OaeT PbIHOK, 1, 4To bonee BaxHo, - Mbl HE OBPALLAEM BHUMAHKMA HA TO, KAKMM OBPA3OM PbIHOK
OBWXKETCA UIMTU PASBUBAETCA. Ncnonb3yst 3TOT NOAX04, Mbl MOXXEM NOCMOTPETb Ha PbIHOK M YECTHO CKa-
3aTb: "MHe BCce paBHO, B KaKOM HanpasfieHUN OH ABmxKeTca".

B neBon yactu Puc. 10-2 Bbl MOXXeTe BUAETb, kKak Annuratop 3akpbin acte 1 3agpeman. 3To He
camoe ny4liee BpeMs, KOrga HyXXHO HauymHaTb TOproent. B cpegHen yactu obpaTtuTe BHMMaHME Ha TO,
4yTOo AnnuraTop AeWCTBUTENbHO CNUT. OTO camoe BpeM4 ObiTb FOTOBbLIM K TOProBrie.

||iIIH SAMTL dekel Caeporabon, Daly FLUGS

Mano wan Hukaoro § - § Xopoumi notenuman ana | Mano unu Bukaxoro | .
NMotemumana : } Beopa Mepeoi Toproens Notemumana
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Puc. 10-2 Vcnonb3oBaHne Annuratopa Aris onpeaeneHnsi NoTeHUManbHbIX BO3MOXXHoCTew - Intel Corp

O6uee npaBuo pbiHKa COCTOUT B TOM, YTO caMbIX BONbLIMX OBUXEHUIN MOXHO OXuaaTb OT CaMblX
CKYYHbIX pPbIHKOB. [103TOMY B TOT CaMbiil MUT, KOrga CKy4yHee BCEro cneguTb 3a PbIHKOM, Bbl AOMXHbI ObiTb
fonble Bcero Hadeky. Ecnu Bbl cHa4dana nocmoTpenun Ha ToT rpaduk, Yto Ha Puc. 10-2, B AeHb, KOTO-
pbl NpefcTaBneH nocriegHMM B NpaBoM ero 4acTu, TO BaM cpasdy CTAaHOBUTCHA SACHO, YTO LeHa yXe npak-
TUyecku BbiWwna u3 MNMactn Annuratopa, M nydwne BO3MOXHOCTU yxe npownu. MNocne 4yero Bbl AOSTXHbI
Obinn 661 nckaTb Apyron bonee obewarowmn rpadumk.

Ipyron gakTop, 3a KOTOpPbIM 34eCb Hago crneauTb, - 3TO rae HaxoaaTcs Asmxywaa Cuna u Ycko-
peHue, koraa Annuratop cnut. B Havyane oktabps cknagbiBalOTCs TPU YCIOBUS, KOTOpble MOYTU Bcerga
NPUBOASAT K XOpOoLUen TOprosne:

1. AnnuraTtop cnur.
2. "AO" 6nNun3Ko K HyNeBon NMNHUMK.
3. "AC" 6nun3Ko K HyneBomn NMHUMK.

Ha Puc. 10-3 Bbl BMAMTE aHanornyHyo cutyauyuo ansa Hedptn. Cnawmin Annuratop gaeTt Ham nyd-
Wwee BpeMsa Ansa Bxoga v MHMUMaLUUM HOBOW TOProBOW onepauun.
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Puc. 10-3 [Mouck BO3MOXHOCTEN Ans Bxoda B pblHOK HedTun

Mpaduk HedTn aHanorudeH rpacduky Intel (Puc. 10-2). EQUHCTBEHHO BO3MOXHbIN CUrHanN ¢ cepeau-
Hbl HOA6PSA ObIN TOT, YTO C KOPOTKOW CTOPOHbI PbiHKA. N8 NOBTOPEHMsI 3TOro NEepBOro Lwara: Npu BXoae B
noboN PbIHOK, Bbl AOSMKHbI Ha4YMHaTb co cnsAwero AnnuraTtopa. [locne Toro, Kak Bbl 3aHANU MO3MLMIO Ha
pblHKE, Bbl MOXETe CTaTb OYE€Hb arpeCCUBHbIM, HO TOMIbKO MOCME NEPBOro BXOAA, KOTOPbIN AOMXKeH ObiTb
crnegyroLmMm Lwarom.

War 2. Ucnonb3oBaHue lMepBoro MpopbiBaowero Ppakrana

Kak Tonbko Mbl 06Hapyxunu Annuratopa ChswmM, Ham cpasy Xe X04YeTCHa NonyYnTb Hal NepBbin
curHan ansa Bxoda, KOTopbiM siBnseTcsa dpaktan. YTobbl kBanudpuumpoBaTb €ro, MakCUMyM cpefHero
Oapa dpaktana gonxkeH 6biTb Bhiwe/HUxe 3yb6oB Annuratopa, KOTopble Mbl OKpawumBaeM B KpacHbii
LUBEeT Ha LeHOoBbIX rpadukax. HesaBMCUMO OT TOro, CKOSMbKO OPYrMX CUrHanoB MoxeT ObiTb ewe obpaso-
BaHO, Mbl He JOMMKHbI obpaliaTe BHUMAHUSA HU HA OOUH U3 HUX OO Tex Mop, Noka 3ToT NepBbln opakTan 3a
npegenamu NMactn He ByaeT npeogoreH LeHamu.

Puc. 10-4 aBnseTcs xopowlen unncTpaumen Bxoga B pbiHOK. Obpatnte BHUMaHWe Ha ppaktansl,
KOTOpble Haxo4AaTca 3a npegenamMmu 3akpbiton Nactn. ®paktan HaBepX, OTMeYeHHbIn Kak "A', cpaboTan,
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Puc. 10-4 T[leoBbln dpakTan 3a nopeaenamu MNactn Annuratooa - Intel Corp.
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U Mbl NPOM3BENM MOKYMKY Kak pa3 Torga, korga dpakrarn, nomeveHHbln "B" 6bin B npouecce dhopmmpoBa-
HUS. ®pakTanbHbIN curHan Ha npogaxy odgopmurica B Touke "D", 1 9TO NpUBENIO HAC K YNCTOW KOPOTKOWM MNo-
3uumn B Touke "E". Touka "E" Takke obpasoBana dpakrtan BHU3, KOTOPbIA CTan BTOPbIM CUrHanoMm K npo-
Aaxke, KOTopbir ObinT NPeogoneH LeHamu B cepeagmHe okTabps. Mbl 3aHANN KOPOTKME NO3ULUK, UCMONb3YyS
ABa 3TUX dpakTana, NoCKoNbKy npumeHnnu oba aTMx curHana nocne Toro, kak 6bin NpeoaosnieH ypoBeHb
LEeH, onpeaeneHHbIX nepebiM paktanom "D". OOpaTtute BHMMaHUE Takke Ha TO, YTO CMrHan dpakTtana
Ha Nokynky 6bin obpasoBaH B Touke "C", HO OH He 6bin ucnonHeH. Ecnn Gbl PpbIHOK ABUHYNCS Bbille Makcu-
Myma B Touke "C", aTo nepeBeno 6bl HAaC B YACTYIO OSIMHHYIO NO3ULNIO.

MHTepecHO OTMEeTUTb, YTO Mbl OCTAHOBUMUCL U NEepeBEPHYNUCbL C MarnbiMU NOTEPAMU Ha (ppak-
TanbHOM curHane K nokynke B Touke "A. Mbl He BO3pa)kaem NpOTUB 3TOro, U HasbiBaemM 370 urpomn B "06-
nactm Huadkon peHTbl". Hawu y6biTkn Obinn, no Gonblen 4actu, HebONbWUMK, HO MMeNnocb GonbLuoe
NpPeMMyLLEecTBO, TakK Kak Mbl HAXOOWUNUCH B pbiHKE ripexo0e, Y4eM OH Havan ABUraTbCs.

Puc. 10-5 onaTe AeMOHCTpUpyeT COOTBETCTBYHOLLLEE Havyano ToproBon kamnaHuu BHe lNactu Annu-
ratopa. Touku "A", "D" n "E" aBnatoTca 4encTBUTENbHbIMU dpakTanbHbIMU CUrHanamm, Ho rno3xe OHU cTa-
HO-
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Puc. 10-5 T[lepBbilh bpakTan 3a npenenamm MNactn AnnuraTtopa - HedTb

BATCA HeAEeNCTBUTENbHbIMU, KOorga obpasyromcs apyrue, 6onee nosgHue paktanbHble CUrHanbl, KOTO-
pble cpopMmpoBanmUCb TakK, YTO UX MUKN OFPaAHUYUNN FPaHULUbl ON9 TeKyWmMX ueH. NoMHuUTe, YTO Mbl BCe-
roa ucnonb3yem cambliii NocnegHun no BpeMeHn curHan. ®pakran Ha Nokynky B Todke "B" 6bin npeogoneH
ueHamu B Touke "C". 3T0 06epHYyNOCb MEHbLUNMMN YObITKAMK, YeM, ecnun 6bl Mbl OCTAHOBUITUCH U pa3BEpPHY-
nuce BO BpeMs curHana ppakrtana Ha npogaxy B Todke "F". Kak ykasblBanocb Bbllle, Mbl Ha3blBaeM 3TO
ToproBnen B "obnacTtu HM3kon peHThl". [locne Toro, Kak cpaboTan gpakTanbHbl CUTHAMN, Mbl CTAHOBMMCS
arpeccuMBHbIMU, U UCNOMb3yeM Kaxabld CUrHan Ha nNpogaxy, KOTOpbIM HaxoAuTcda 3a npegenamu Nactu
AnnuraTtopa, BKNYasa curHanbl paktana Ha npogaxy B Touyke "G". O6paTute BHMMaHME, YTO Ha 3TOM
rpacpuke oTMeudeHbl TOMbKO pakTanbHble curHanbl. [anee Mbl pacCMOTPUM rpaduk C curHanammu
dpakTana, kKoTopble HaxoadaTca He 3a npegenamu Mactn Annurartopa.

Puc. 10-6 nokasbiBaeT HeAeNCTBUTENbHbIN (bpakTanbHbIM CUrHan Ha npogaxy. OH aBnaeTca He-
AEeNCTBUTENbHbLIM, MOTOMY YTO LeHa Haxogunacb B npegenax lMactu Annuratopa, korga oH cpaboran.
(Y106 NOBTOPUTL, KAK HEAENCTBUTENbHLIA (PpakTan CTaHOBUTCA AEWCTBUTENbHbIM CUrHanom, cm. Puc.
4-16 n 4-17).
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Puc. 10-6 HepeictBuTenbHbIN dpakTanbHbin curHan k npogaxe — Intel Corp.

War 3. ArpeccuBHoe [lo6aBneHue

Mocne Toro, kKak ueHamn ObiN NpeoaoneH NepBbli pakTanbHbIA CUTHAMN, Mbl UCMOMb3YEM Jlto-
fown 1 Bce hpakTanbl B 3TOM HanpasneHun. Tenepb Mbl 4ENCTBYEM 04YeHb arpeccmBHo. O6bIYHO BCe ABU-
XeTcsa Tenepb C HAMKM B O4HOM HanpasfieHUn, Bkntodasn [svkyLiyto Cuny u YckopeHue, HO gaxe ecrnm 37o-
ro He Tak, Mbl BCe paBHO OyaemM MCnonb30oBaTb CUTHamMbI MOCIE TOro, Kak NepBbin pakTan Obl1 4OCTUTHYT
pblHkOM. Cenvac Mbl 3HaeMm, 4TO NPOM3ONOET ogHa M3 ABYX Bellen: Mbl 6o 3apaboTtaem npubbinb, NMbo
HeT. 3apaboTaem - oTnNnYHO. Ecnu HeT, TO gaBanTe YyCTaHOBMM 3aLLUTHbIN CTOM.

Ha rpacuke "Dell Computer", nokazaHHoOM Ha Puc. 10-7, nepBbli NCMOMb30BaHHbIN curHasn obin
curHanom B To4yke "A". Korga curHan Obinl NnpeodoneH, Halla cTpaTerus coctosna B ToM, 4ToObl arpec-
CUBHO 000aBnATLCA, NCNONb3yA NOObLIE, N BCE CUrHanbl NATU namepeHuin. Mexay nepebiM BXO4OM U Mak-
CMMYMOM rpaduka - 18 pasnuyHbIX curHanos Ans Aob6aBneHus, KoTopble Mbl OOMKHbI OblIM BOCMPUHATD.
N3 atux 18 curHanos 14 npuBenun K BbiUrpbilam, a nocnegHne 4 obepHynncb CpaBHUTENBLHO HEBOMb-
wumn ybbitkamn. OBbIYHO, 3Ta cTpaTernsa nNO3BoNsieT HaM YBENMUYUTb CYMMY BbiUrpbilia B TPU-NSATb pas
3a nepuon pasBuUTUS TpeHOa OTHOCUTENbHO camMoro ABWXeHusd. Hanpumep, aTa ToproBas kamnaHus
Anunacb NpuénusnTenbHO oauH Mecsl 1 obecneunna poct B $25 Ha akuuio. OBbIYHO Mbl paccYnMTbiBaeMm
Ha npubbinb oT $75 no $125 3a akuuio OT TaKOro ABWXKEHUS!, MOMHOXEHHYI Ha YMCNO akUuWii, pasMeLleH-
HbIX, B COOTBETCTBUN C KaXXAbIM CUTHaNomMm.

Puc. 10-8 - gpyron npumep Mcnonb30BaHUA BCEX CUrHANOB MNOCne TOro, Kak cpaboTan nepsbii
dpakTtan Bxoaa. NepBbii curHan dpakrana 61 NpeogoneH B KOHLE HOS6ps, a pbIHOK NPOAOIMKUIT CHU-
Xartbcs 3a npegenamu lNactn Annuratopa B Te4eHue NpubnuanTenbHO WeCcTn Heaenb. bbino 23 curHa-
na gna gpobasneHnsa nocne nepeoro Bxoga no dopakrany npogaxu. Nockonbky aTo ABMXEHME COCTaBUIO
npubnusmtenbsHo $3.50, Mbl Obl OXKAaanu NpubbiNuK, Npesbiwatwme B 3-5 pas aty cymmy.

OTO ABWMXEHNE, NOCTPOEHHOE HA OCHOBE OOHOM0 KOHTpakTa 3a curHan, obecneunno 6bl Ham npu-
6nunsntensHo $3,500, u Mbl Mornu Gl oxuaaTte Npubbinb oT $10,500 go $17,500.

Tenepb nccnegyem Puc. 10-9 n 10-10 n chopmynupyem mMeTog no U3BNEeYEHU0 MakCUMasbHbIX Npu-
Oblnen Ha ocHoBe MHGOpMaLMK, NOPOX4AaeMON PbIHKOM, B MPOTMBOBEC CTPEMIIEHNS 06nerYynTb Haw Ko-
wenek unm 6aHKOBCKUI CYET.
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Puc. 10-8 ArpeccuBHas npogaxa Ha Hedtn

War 4. PaameweHue Hawen MNepBon 3awmnTbl oT MNoTepb

B AaHHbIN MOMEHT S XO4y pa3sMecTUTb OCTAHOBKY, YTOObI BbINTWM N3 pbiHKA (YATW MOMTHOCTLIO) Npwn
nepeoM 3akpbiTun Bhiwe 3yboB Annuratopa (KpacHas nuHusa). Ecnum NMacTtb He oTKkpbiBaeTCa HeMeseH-
HO, a ocTaHoBKa Ha KpacHoun nuHum 6nuxe, 4eM MHe XenaTernbHO, TO A YCTaHOBIO CTOM W pa3BoOpOT Ha
nepBOM NPOTMBOMOJSIOXKHO HanpaBrieHHOM dpakTane, KOTopbI HaxoauTcsa 3a npegenamu 3y6oB.

War 5. HyxHo MNMo3sonuTtb PeIHKY "[AyTb B CBOIO AyAy"

Mbl no3Bonsem pbIHKY "3akasbiBaTb MY3blKy", NO3TOMY Mbl HE CTaBMM HUKaKUX uerneun. NHade ato
npueeno 6bl K OXXMOAaHUSAM TOro, YTO Mbl XOTUM, @ He TOro, YTO XenaeT pbiHOK. Mbl npogonxkaem arpec-

cMBHO fo6aBnATbLCA, U, MO Mepe HakonneHus npmbbinun, CTpemMuMcs BbiBe4aTh Y PbliHKA, Kak U rae u3sne-
KaTb Npubbine.

Lar 6. B3situe [leHer B BaHk
Cenvyac Mbl B TOProBre, 3TO MNO3BoOMsieT HaM Aenatb OeHbrM, U Mbl XOTUM yb6eauTbCsi, YTO Mbl Ha-
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CTpoeHbl Ha MaTtepuHckuit PeiHOK. Urpa HasbiBaeTca "A Hy-ka, oTHUMU!". B gaHHbIn MOMEHT Mbl JONXHbI
NPUHATbL OTBETCTBEHHOE peELUeHME: N3 YeTblpex cTpaTernn nonyydyeHuns npuboinn Bolbpatb camyo nog-
XO4SLWY B AaHHbIX 06cToATENbCTBaX. HUXe NpMBOAATCA NpUMMeEpPbl TakKMX peLlleHnin, ynopsaaovyeHHble B
COOTBETCTBUM C pasMepamu NpudbINn B pamkax onpeaeneHHoro nepuoga BpeMeHu:

1. 3akpbimue ebiwe (Huxe Ha pacmyuwem pbiHKke) 3yboe Annuratopa-KpacHon nuHum (Puc. 10-9). 31o
nydwiee OOXOAHOE 3aKpbiTUe, N0 BPEMEHHbIM XapakTepuctukam. Bmecte ¢ Tem, ByayTt nepuogpl,
Korga pblHOK GyaeT npogoskaTe ABUraTbCA B BalleM HanpaBfeHun, a ocTaHoBKa KpacHowm nvHum
npuBeadeT Bac K notepe Yactn npubeinu. Ecnn 3To ANa Bac CyWweCcTBEHHO, Bbl MOXETE UCNOMb30-
BaTb CreayloLLyto cTpaTernto.

2. [Mamb nocnedosamerbHbix bapog 0dHoz20 uysema (Puc. 10-10). Hanpumep, Bbl HA MeABEXbLEM PblH-
Ke n HabngaeTte nNaTb KpacHbIX LeHOBbIX 6apoB nogpsa. Bel MoxeTe pewnTb BbXKaTb NpubbINN,
NocTaBMB CTOM Ha YPOBHE, KOTOPbIN HAXOAUTCHA cpaldy Hag MakCMMyMOM MSTOro KpacHoro 6apa.
Ecnun Bbl ucnonb3yete 3TOT MeTOA, BaM NpuaETCA nepeTacknBaTtb Bally OCTAHOBKY K Criegyto-
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Puc. 10-9 Vcnonb3oBaHue KpacHoi nuHum (3y6oB Annuratopa) Ans OCTaHOBKW, 3aWwuTbl Npudbinu, - Hedp b

Len TOYKe Hag KaXablM HOBbIM, 6oree HU3KMM MakCMMYMOM A0 TeX nop, Noka Bbl He ByaeTe oCcTaHOB-
neHbl. Ha Puc. 10-10 npucyTCcTBYIOT ABa criydas (0TMeYeHHbIX NpsMoyrofibHUKamm), roe Habnwogaertcs
NATb KpacHbIX BapoB nogpsas. PelwmB BbINTW, MCNONL3YNTE 3TOT MeToq nonydeHust npmuboinun. Ecnn phbi-
HOK npogorkaeT ABUraTbCs B MPEeXHEM HanpasneHuu, Bbl MOXeTe BOMTU CHOBa Ha ntobom curHane K
npofaxe, KOTOpbIN BO3HUKHET BHe [MacTn AnnuraTtopa.

3. OcmaHoska 3eneHol nuHuu (Iybsi). ByayT cnydan, koraa pblHOK NPOCTO yneTaeT B BaweM Hanpas-
neHnun, Kak aTo npoucxoauTt B BonHe Onnuota 3, 1 Bbl 3aX0TUTE BOCNOMb30BaTbCHA 3TUM LWeApbiM
0apomMm, KOTOpbIA 4apuT BaM pblHOK. [1n1a 3TOro Bbl MoXeTe ucnonb3oBaTtb nnu N'yoel Annuratopa, unm
3eneHyo NMHNI0 B 3aBUCUMOCTU OT TOro, YTO ByaeT Gnmxe K TekyLen ueHe. Micnonb3oBaHne 3Toro me-
Toga OygeTt yacTo gaBaTb BaM 3HAYUTENbHO MeHblle npubbinu, 4Yem, Korga Bbl OcTaBanucb 6bl C
KpacHon nuHuen, Ho cnoxuslumecsa obcToAaTenscTBa MOryT AUKTOBaTb BaM, YTO 9TO -Nydwnii Belbop, Ko-
TOPbIA MOXHO caenaTb B JaHHbIM MOMEHT BPEMEHM.
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Puc. 10-11 Vcnonb3oBaHMe oCcTaHOBKM Ha 3eneHon nuHum npu CtpemutensHOM pbiHKe - Intel Corp.

Puc. 10-11 MNpumep ObicTpo Nagatowero poiHka ans Intel Corp. Mbl onpegensiem 6bICTPO pa3BMBaOLLMNIACA Pbl-
HOK, Korga yron LleHbl 6onblie, yem yron 1y6 Annuratopa (3eneHast NuHMA). OTO yKasbiBaeT Ha TO, YTO LieHa OBUMXKET-
Cs1 O4€eHb ObICTPO UM, KOr4a pbIHOK B3OOXHET, LieHa MoxeT BbiCTpo BEPHYTLCS Ha3az, kK TOMY 3HAa4YeHUI0, OTKyAa Bbl BXO-
avnu. Ctonbl, ocHoBaHHbIe Ha KpacHor unu 3eneHon nuHuK, BCerfa sABMsOTCS OCTAHOBKaMM TONBbKO NPWU 3aKpbITUN.
PbIHOK fOMKEH HE TONBbKO NPOHMKATL 3a JIMHWUIO, OH JOMMKEH TakkKe 3aKpbiBaTbCS BbIlLe (HUXKE) NIUHUK,

Ha Puc. 10-12 nokasaHbl, N0 KparHen Mepe, YeTblipe MeToAa Nony4YeHnst NpubbInu.

CwvrHan B NpOTUBOMOSIOXHOM HanpaeneHun. Jta cTpaterns npuMmeHsieTcst pexke Bcero. OHa 3ape3epBupoBaHa
ONsl TeX MOMEHTOB, KOraa Bbl OYEHb HamyraHbl U XOTUTE BbINTM U3 No3uumu. Bbl He cMOXeTe MakcumMu3npoBaTb Npu-
ObINN, HO CMOXeEeTe 3alMTUTL CBOM B3rNsabl. [TOMHUTE, YTO CamMbIM LIEHHBIM TOBApOM, C KOTOPbIM Bbl korga-nnbo 6y-
nete paboTaTb, - 3TO Baln COOCTBEHHbIE NEPCNEKTMBLI, U BCE, YTO MOXET UX UCMIOPTUTL, HEOBX0AMMO BCSHECKM M3be-
ratb.
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Puc. 10-12 CurHan B NnpoTMBOMNOJIOXHOM HanpasneHuu - Intel Corp.

War 7. NMNony4yeHue YaooBonbcTBUA oT CBoero Buiurpbiwa

B oaHHbI MOMEHT OYeHb BaXKHO BO3HarpaauTb cebsi 3a Tpy4: Bbl caenanu To, YTo 6orbLMHCTBO foael He Mo-
ryT UNn He XOTAT caenaTtb. Bel ogepxxanu nobeny Hag cobon n HAKOMY 3TUM He 06513aHbl. Bbl cBOGOAHLIN Tpengep Ha
cB06OAHOM PbIHKE U He OOMXKHbI HU Nepesn kem pacllapkuBaTbes. Pagynteck cBoell cBob6oae, HeorpaHMYeHHbIM BO3-
MOXHOCTSAM, U NpubbINamM. U 6yabTe roToBbl NOBTOPUTL 3TO CHOBA.

Ota npocTtas popMyna Bo3Hecna Bac Ha BepLUMHY, Ternepb Bbl NpuHaanexuTe Kk 1% nydwunx B Mupe Tpenaepos
N MHBECTOPOB M MOXETE MNofy4yaTb NOYTU HeorpaHUYeHHbIn aoxod. Crnegys war 3a WwaroM HallMm pekoMeHaaunsim, Bbl
CTaHeTe He ToNbKo 6oraTbiM, HO 1 yBEPEHHBLIM B cebe YeroBeKOM, XOPOLLIO 3HAOLLMM CBOM BO3MOXHOCTMU.

AOPYI'ME NPUMEPbDI

Tenepb OaBanTe pacCMOTPUM HEKOTOpble AOMNOSMHUTENbHbIE MpuMepbl, 4YTObbl ybeamTbcs, Ha-
CKONbKO a(peKkTMBEeH 3TOT MeToa Ha POHAOBLIX U TOBAPHbIX pPbIHKax. Mbl pacCcMOTpuUM arnpernbckue u
NIOHbCKNE KOHTpakTbl Ha 30noTo, a 3atem obpatumcs k Dell Corp. Puc. 10-13 -310 rpadumk gnsa anpenb-
CKMX KOHTPaKTOB Ha 30M10TO B Nepuoa ¢ cepeanHbl HoA6pa Ao KOHUA dpeBpans (OKOMo Tpex Mecsues).

Ha Puc. 10-13 Bbl MOXeTe BUAETh, kKak 30M10TO, B LIENIOM, ObliT MeaBEXbMM PbIHKOM, YTO MOATBEPXOAETCS TEM,
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Puc. 10-13 [IHeBHOW rpadnk anpenbCKOro KOHTpakTa Ha 30M10TO CO BCEMU OTMEYEHHbIMU CUrHanamm
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yTo LleHa octaBanack Hmxe Nactn Annuratopa. Tabnuua 10-1 npeacTaBnsieT Bce AEACTBEHHbIE CUTHASbI HA NPogaxy
N pe3ynbTaTbl, KOTOPbIE Bbl MO Obl 4OCTUYbL, €Cr Obl NONBb30BaNIUCL 3TUM METOLOM.

Kak Bbl MoxeTe BuaeTb 13 Tabnuubl 10-1, TOproens ¢ noMoLbo Anfnratopa U UCnosib30BaHNe 3TUX MeTOO0B
MOXET MPUHECTU Leapoe Bo3HarpaxaeHne. Tenepb paccMoTpuM 30M10TO Ha NPUMEPE MIOHBLCKOTO KOHTPAKT, NpoAor-
Xas ncnonb3oBaTb B TOYHOCTU TE e MeTobl.

Ta6nuua 10-1 Caenka 3a Coenkon Ha anpenbckoe 30510TO.

Aara Curnan Aara Hcnoanewwe  MyHrre P/L $P/L Hakonnen, $
8 HoabpA GPAK 9 Honbps 382.4 332 3,3100.00 3,310.00
19 HOADDA il 21 Hoabpa 381.9 32.6 3,260.00 6,570.00
21 Hoabpa 3T 21 Hogrfipa 380.5 31.2 3,120.00 4,690.00
21 HoRbpA ng 25 HoAOpA 3797 30.4 3,040.00 12,730.00
2 pexatpa ki) 2 pekabpa 3729 23.6 2.360.00 15,090.00
2 nexabpa "AC” 3 pekabpa 372.8 235 2,350.00 17,440.00
G pexatpa PPAK 16 penabpa 371.4 22.1 2.210.00 19,650.00
12 pexabpsa NnB 16 perabps in.a 22.5 2,250.00 21,900.00
24 nekadbpa MPAK 31 pexabps 3ve.? 22.9 2,280.00 24,190.00
24 pekabpa ne6 31 pekabps Ive.2 22.9 2,290.00 26,480.00
3 AHBAPA 3T 3 AHBapa 364.0 14.7 1,470.00 27,950.00
& AHBAPA T 6 AHsapa 360.5 11.2 1,120.60 29,070.00
6 AHBapa ne § fHeapn 359.4 10.1 1,010.00 30,080.00
7 Aueapa 3T 7 AHeapn 358.5 9.2 520.00 31,000.00
9 Aaneapa n6 14 axpapa 357.3 8.0 800.00 31,800.00
15 axBapa GPAK 22 aHBapa 354.0 4.7 470.00 32,270.00
16 aHBapa J =S 21 avpapa 355.8 6.5 650.00 32,920.00
£ aWBapn DPAK 14 anBapa 356.9 7.6 760.00 33.680.00
17 aupapa “AQ" 20 anpapa 356.9 7.6 760.00 34,440.00
20 aneapa "AC” 21 auBaps 355.2 5.9 590.00 35,030.00
20 aneaps 3r 20 aHBapA 356.2 6.9 690.00 35,720.00
23 aHBaps DPAK 30 sHB2pA 348.9 -0.4 {40.00) 35,680.00
23 AHBapA Nb 30 AHBapA 343.9 -0.4 {40.00) 35,640.00
31 AHBapA OPAK 6 deepana 345.3 -4.0 {400.00) 35,240.00
3 ¢espana N6 6 theppana 345.5 -3.8 {380.00) 34,860.00
4 thespana “AD” 5 ¢eppana 3456.0 -3.3 (330.00) 34,530.00
4 thespana "AC” 5 despana 346.0 -3.3 {330.00) 34,200.00
7 heppana OFAK 12 eppana 3309.9 0.4 {940.00) 33,260.00
7 teppana nb 12 despana 339.9 -9.4 (940.00) 32,320.00
11 despana “A0" 12 tespana 340.2 -9.1 (910.00) 31,410.00
Wrore 349.3 314.1 31.410.00
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Puc. 10-14 WioHbckoe 301070 C OTMEYEHHbIMU CUrHanammn nNATM N3MepeHnin

Puc. 10-14 asnsaetca npogomkeHnem Puc. 10-13. Ob6paTute BHMMaHMe, 4TO LieHa nognpbirHyna
BBEPX, @ 3aTeM OMNATb CTana CHWXaTbCs, ONYyCTUBLUNCL HwKe [MacTm Annuratopa n Haxogunacb Tam C
MapTa no man. Tabnuua 10-2 nogpobHO onucbiBaeT TOProento 30M10TOM 3a 3TO BPeEMS, HA OCHOBE Top-
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FOBIfIN OOHWM KOHTPAKTOM Ha oauH curHan. ObpaTtute BHMMaHue, 4To 30ecb 6bIN0 MeHbLe Npubbinu, YeM Npu TOProere
anpenbckMM KoHTpakToM (Tabnuua 10-1), NOTOMy YTO Ha 3TOT pa3 CAENOK Ha PbIHKE 3aKITH4Yanocb MeHbLe, YeM B Teve-
HMe Tpex nNpeabigymx mecsues. Ho B LenoM Toproens 6bina npubbinbHON: YeTbipHaaLaTb CAENOK NpUHeCny npubbinb,
W NWLWb YeTbIpe - YyObITOK.

Tenepb, AaBaliTe NSl CPaBHEHUS pe3yrnbTaToB, nepenagemM K OHOOBbIM pbiHKaM, YTOObI TaM paccMOTpeTb pe-
3ynbTaTbl 3TOro Toproeoro nogxoda. Ha Puc. 10-15 noka3saHa kamnaHua no Toproene akuusimm "Dell Corp”.

Ha Puc. 10-15 Bbl MOXeTe BUAETb YeTbipHagUaTh pearnbHbiX AHen ToproB akumsamu "Dell Corp" co Bcemu curHa-
namMu, OTMEYeHHbIMU Ha LieHoBOM rpaduke. ObpaTnte BHMMaHue, YTo Oblnn NCMOMb30BaHbl TOMBbKO CUrHasbl Ha MOKYMKY,
NnoToMy 4TO LieHa Gbina Bbiwe Mactn Annuratopa. Halwa uenb, Kak cka3aHo Bbllle, - MOMy4YUTb CyMMY npubbinn, B 3-5
pa3 NpeBbIWaloLLy0 CYMMY TPEHOO0BOMO ABWXKEHNS B AEHEX-

Tabnuua 10-2. Coenka 3a Caenkoun Ha MIOHbLCKOM 3ornorTe.

fRata Curnan fara Hcnonnenwe  Nyuurel PfL $P/L Hawonned. §
4 theppans OPAK 20 pespans 351.6 0.3 30.00 30.00
21 despana  JIb 25 dhespana 358.8 -6.9 (690,00} {660.00)
25 ¢espann “A0" 26 ¢espana 359.1 -7.2 {720.00) {1,380.00)
7 mapTa b 7 mapTa 351.9 {1.380.00)
7 mapta DPAK 17 mapTa 351.0 6.2 620.00 620.00
17 mapra “A0" 18 Mmapra 349.9 5.1 510.00 1,130.00
18 mapra QPAK 26 mapra 348.5 3.7 370.00 1.500.00
20 mapra k1) 30 mapta 354.6 o.8 980.00 2,480.00
21 MapTa "AL” 24 Mapra 353.9 8.1 910.00 3,380.00
20 mapra ne 24 mapra 353.6 8.8 §20.00 4,270,00
1 anpena A" 2 anpens 352.1 7.3 730.00 5,000.00
31 mapra hB 3 anpenn 350.9 6.1 610.00 5,610.00
7 anpena 3T 7 anpena 351.1 6.3 630.00 6,240.00
7 anpens OPAK 11 anpens 349.3 4.5 450.00 6,690.00
7 anpens’ 13 11 anpenn 340.3 4.5 450.00 7,140.00
G anpenra w 9 anpens 350.4 5.6 560.00 7,700.00
8 anpena “AL” 9 anpens 350.5 5.7 570.00 8,270.00
16 anpena EY) 16 anpena 343.3 -L5 {150.00} 8,120.00
17 anpens 6 24 anpens 342.0 -2.8 {280.00) 7,840.00
Wroro ) 344.8 78.4 7.840.00

HOM n3amepeHun. B aTom, NnpeacTtaBnsieMomM NpUMepe Mbl MMeNny BO3MOXHOCTb B3ATb B CeMb pa3 Gonblie asu-
XeHusa camoro TpeHga. Tabnuvua 10-3 npuBoANT onvcaHne 3TUX TOProB CUrHar 3a CUrHasioM, OCHOBAHHbBIX Ha MOKYMKe
no 100 akum Ha Kakabl curHan.

Puc. 10-16. MNoka3sbiBaeT gononHuTensHble caenku no "Dell Corp". OH Takke UNNIOCTPUpYeT CUny KoHLeHTpa-
LM TOMbKO Ha LieHax M HanpaBneHun, KoTopble HaxoaaTcs 3a npegenamu Mactu Annuratopa. 3ta ToproBas kamna-
HWst gnunacb TPU Mecsila ¢ MOMEHTa BXO4a W 4O MOMeHTa Bbixoga. Tabnuua 10-4 nokasbiBaeT AENCTBUS, KOTOpble
ObINM NpeanpuHATLI B 9TO BPEMS!, YTO NO3BONUIIO B OAMHHAAUATL pa3 YBENUYNUTb BEMUYMHY (DAKTUYECKOTO OBVDKEHUSI.
MoMHUTe, 4TO Hawa uUenb - YBENNYUTbL BEMNUYUHBLI ABWKEHUS B TPU-NATH pas, HO MHOrAA MOXHO OOCTUYb 3HAYUTENBHO
NyYWmMX pe3ynbTaToB, YeM B AaHHOM NpUMepe.

B Tabnuue 10-4 nokasaHbl pe3ynbTaTbl UCNOMNB30BaHWUSI CUrHANoOB NATU nameperuin Profltunity npu Toproene
aKkuMsMU B TedeHne NpubnmnamTensHo Tpex mecsiueB. OnsaTb e, KMYeBbIM MOMEHTOM 3[€eCb SBMSETCH TO, 4To Annu-
ratopy Mno3BOfIEHO OTUNBLTPOBLIBATL BalW NuYHble B3rnsabl. Korgoa Bbl 0GHapykuBaeTe, YTO OENCTBUTENBHO Ha-
CTPOEHbI Ha PbIHOK, AENCTBYMTE arpecCBHO, UCNOSb3Yys BCE CBOWN MHBECTULMOHHBLIE BO3MOXHOCTH.
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Puc. 10-16 Ewe Heckonbko caenok ans akuun Dell Corp.

Tabauua 10-3, Yersipraauare Toproewix flnein Dell Corp.

Jara Curnan flata Menonne-Hue  NyHkTe PAL 3P/L Hakonn, §
25 ona GPAK 7 una 62.00 22.75 2,275.00 2.275.00
7 miona “AD" g niona 62.50 22.25 2,225.00 4,500,060
S wona “AC" G wionA 63.50 21.25 2,125.00 6,625.00
g wonn 3T 8 miona 63.75 21.00 2,100.00 §,725.00
S mana EX) 9 mona 64,75 20,00 2,000.00 10,725.00
9 Hioaa nb 11 vions 65.50 19,25 1,925.0¢ 12,650.00
11 miona 3T 11 mignn 69,00 15.75 1,575.00 14,225.000
14 niong ELl 14 wiona 71.25 13.50 1,350.00 15,575.00
16 viona 3T 16 uiona 73.50 11.25% 1,125.00 16,700.00
17 wionsa ne 22 viong 76.75 8.00 200.00 17.500.00
24 wina 3T 24 niona 35.00 -0.25 {25.00) 17,475.00
24 mnA “AC" 25 wwona 85.25 -0.50 {50.00} 17.425.00
Wroro CTon 84.75 174.25 17.425.00
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KAK COENATb YCNEX "TABTOMAIr'MYECKUM"

Mo npowecTBun Gornee YeTbipex AECATUNETUI, MPOBEAEHHLIX B TOProBMe U UCCIEeLOBaHMAX, Mbl CMOINM pas-
paboTaTb NnporpamMmHoe obecneyeHne onsa Hawero nogxoda. Npy nomoLym nporpammMucToB GykBanbHO CO BCEro Mupa,
Mbl pa3pabotanu Investor's Dream™ ("Meuta UHBecTopa"). Bce cTpaterun Gbiny 3anporpaMMMpoBaHbl Tak, YToObI
WHAMKATOPbI MOIMK aBToMaTtudeckn n nerko pabortate. B gerictButensHocTu, Investor's Dream pgaxke To4HO Bam cka-
XKeT, Kakne crnoBa Hago MCMNonb3oBaTbh, YTOObl pa3aMecTUTb opaep Y Opokepa. A HaAcToATENbHO pPEKOMEHAY Bam 3a-
rpy3vTb NOSHYI0 (PYHKLUMOHANBbHY 4EMOHCTPALMOHHYIO BEPCUIO 3TOM NPOrpamMmMbl AN CEPbE3HbIX N3YYEHUI U NPaKTyW-
kn. OHa ycTpoeHa Tak, YTO Bbl CMOXETe NocMoTpeTb Ntoboi rpadmk, 6ap 3a 6apom, n npu aTom OyayT nepeyncrieHsi
BCE MMEILLMECS BO3MOXHOCTMW.

3aTem, Bce, 4TO BaM HYXXHO cenatb, - 3TO pPeLnTb, kakas cTpaTerys fnyylle BCero NOAXOAMT NIMYHO BaM AN
OOCTWKEHUsT Balnx Lenen. 9ta AEMOHCTPaALUMOHHAas BEPCUA HUYEro He cTtouT. Ecnmn Bbl XOTUTE NONYy4UTb AOMOSHU-
TENbHYK MHOpMaLNo, Bbl MOXETE CBA3aTbCA C HalWM O(UCOM WM MOCETUTbL Hawl calT B WHTEpHeT: www.
profitunity. com.

Puc. 10-17 n 10-18 aBnstoTtcs rpadukamm 13 Investor's Dream. OHM MNnioCTpUpPYHOT, Kak NnporpaMmma paboTaet
B aBTOMaTM4EeCKOM peXrMe Ha BalleM NnepcoHanbHOM KOoMMbloTepe. BaxHO OTMeTUTb, YTO OHa JOBOSBLHO rMbKas U He
npeacTaBnseT cobom cucTtemy Tuna "JyepHolii

Tabavna 10-4. Tpu mecaua Toproenu Dell Corp. ¢ ucnons3osaknem MeToga Anaurarop

RAata Curean flata Ucnoane-une  Myurred P/L $P/L Hakona. §
27 mapra PPAK 4 anpens 36.25 21.75 2,175.00 2,175.00
4 anpens “A0" 7 anpens 37.50 20.50 2,050.00 4,225.00
8 anpenA 3T & anpena 39.25 18.75 1,875.00 6,100.00
8 anpens “a0" 9 anpena 39.25 18.75 1,875.00 7.975.00
3 anpena "AC" 9 anpena 39.25 18.75 1,875.00 9.350.00
17 anpena "AQ" 18 anpena 35,50 18.50 1.850.00 11,700.00
10 anpena e 17 anpena 35,00 16,00 1,900.00 13,600.00
18 anpens POPAK 23 anpena 36,50 18.50 1,850.00 15,450.00
21 anpens “AC” 22 anpena 38.25 14,75 1,975.00 17,425.00
22 anpens r 22 anpens 38.25 19.75 1975.00 19,400.00
23 anpens ir 23 anpens 39.75 18.25 1,825.00 21,225.00
23 anpens OPAK 29 anpens 40.75 17.25 1,725.00 22,950.00
24 anpens ne 29 anpens 40.75 17.25 1,725.00 24,675.00
24 anpens 3T 29 anpens 41.75 16.25 1,625.00 26,300.00
29 anpens “AC” 30 anpens 41.50 16.50 1,650.00 27,950.00
29 anpens k) 5 maa 46.25 11.75 1,175.00 29,125.00
5 maA ne6 7 maa 46.50 11.50 1,150.00 30,275.00
5 manA ne6 9 man 47.00 11.00 1,100.00 31,375.00
7 man BPAK 15 maA 47.50 10.50 1,050.00 32.425.00
12 man N6 15 man 47.50 10.50 1,050.00 33.475.00
12 man “AD” 21 man 52.7% h.25 525.00 34,000.00
20 Man “ACY 21 man 52.75 5.25 525.00 34,525.00
21 man £l 21 Man 53.25 4,75 475.00 35,000,00
21 Man OPAK 27 man 55.00 3.00 300.00 35,300.00
22 Mas = 27 man 54,25 3.75 375.00 35,675.00
27 Man k1l 27 Man 56.75 1.25 125.00 35,800.00
28 man £l 28 man 57.75 0.25 25.00 35825.00
3 wieHA ne 6 WIOHA 86.25 1.75 175.00 36,000.00
9 vigHA DPAK 16 MIoHA 57.75 .25 25.00 36,025.00
10 MHA N6 13 wwHa 57.00 1.00 100.00 36,125.00
11 uwrHA "AC” 12 A 55.75 2.25 225.000 36,350.00
17 HiHA OPAK 24 MIOHA 60.50 -2.50 {250.00) 36,100.00
18 wwoHA nG 20 HioHA 60.25 -2.25 (225.00) 35,875.00
19 HioHA “AD” 20 HioHA 60.00 -2.00 (200.00) 35,675.00
19 HionA "AC” 20 WionA 60.00 -2.00 (200.00) 35,475.00
19 vionn 3T 19 vioHA 59.25% -1.25 (125.00) 35,350.00
20 MioHA Edl 20 viona 59.75 -1.75 {175.00) 36,175.00
Hroro 27 WIHA 58 351.75 35,175.00

136



_I"\__vae.gtm'_s_l)le_._m - IIEEI.I_ -DELL _SI?I?S? g_&!_]._l!?_E_h:Bﬂ.?S {57 7812 58,0675 |-1. 5625] v, 1011541
Wind Hedp

] Yol
_fI|||||||n|||I||||||m|||ull|llzuultumll|||nu||I|||||lI|IIIII|I||||Iluum
AQ

e M

4 AC
';n “'lfun

.
fﬁi‘.h N TN T ml\'r | ]“H!hl“l

e ] E B

[LYP E"I ot 111\.,“ l“tf

EET mEEE B EE
April [MW

Puc. 10-17 Akumm Dell Corp., kak oHM n3obpaxeHbl B Investor's Dream

Awuk". Bce napameTpbl packpbiBalOTCSl MOMHOCTbLIO, U Bbl CBOOOAHO BblOMpaeTe komMOMHaUUKM, Hanbornee COOTBETCT-
BYIOLLME TUNY BalLEN NTMYHOCTU 1 BaLLUM LENAM.

B camown BepxHen Yactn Puc. 10-17 Bbl moxeTe BuaeTb Annuratopa (XoTsi 34ecb Bce YepHo-6enoe, HO Ha aKpa-
He KOMMbIOTEpPA BCE OKpALLEHO B pasHble LBeTa Ans 6ornee nerkoro pacrnosHaBaHusi), Npy 3TOM C NPaBOW CTOPOHbI OT
LeHoBbIX 6apoB M300paxeHbl AeACTBUTENbHbIE curHanbl. 3Hakn (J1) u (v) ykasbiBaloT dpakTanbl. [JBe CTpenku mexagy
CYLLIECTBYIOLLMMN CUTHaNamMm OTOOPaXKalT TEKYLLYH OBWXKYLLYIO CUMYy U YCKOPEHWUE pbiHKa. OTU ABE CTPENKW, Hanpas-
NeHHble 06e BHM3, yKasblBalOT Ha TO, 4To x0T LleHa nogHumaeTcs, [Buxkyllast Cuna He TONbKO HanpaereHa BHU3, HO U
YCKOPSIETCA B HUCXOASLLEM HanpaBneHun. ATo 06bIYHO JOCTAaTOYHO YOeaMTENbHbIM 3HAK TOro, YTO PbIHOK B6M30K K Nor-
HOMY pa3BopoTy. (He TonbKko Ans aTux akuun).

Cnegytollee ropusoHTanbHoe OKHO MnokasbiBaeT 00bem. Mpachmkn MoryT 6biTb OTOOpaxkeHbl B Nobom nopsiake,
KOTOPpbLIN Bbl BblOepeTe, Bbl MOXETe BblOpaThb AN 0TOOpaXeHMs TONbKO TO, YTO Bbl XOTUTE BUAETb NOCTOSHHO.

Mnctorpamma "AQ" nokasbiBaeT Tekywyto [Bwkywyto Cuny, ctonbey 3a ctonbuom. MNMomMHute, Yyto OBMXKyLlas
Cwvina Bcerga byaeTt uaMeHATbCA paHee nioboro nameHeHns LieHbl, TEM cambiM 3apaHee Npeaynpexaas Hac 0 TOM, YTO
HeobxoamMmMo nNnbo n3enekaTb NpudbINb, MO0 OTKPbIBATL NO3ULIMN B NPOTUBOMNONOXHOM HamnpaBreHUu.

Mnctorpamma "AC" nokasbiBaeT YckopeHune/3amenneHune Oewxyuleri Cunel. MoBTOpsAs TO, YTO GbINO yka3aHO B
npeablaywmx rnasax, "AQ" aHanormyeH YTeHuo 3aBTpallHero Homepa "Wall Street Journal" cerogHs, n "AC" aHanornyeH
YTeHUto nocnesasTpaluHero Homepa "Wall Street Journal'.

DELL COMPUTER

BTopHuK, 29 anpens
4/28/97 0:39.25 h:40.1875 1:38/9375 c:39.4788 [+.5938] v:81409

= Bowngute B 1 AnuvHHy0 eanHuuy, ecnu 3akpbiTue 39.4848 nnu Boiwe (3oHa +)

» [loctaBbTe CTON Ha MOKYNKY Ha BXOA4 2 ANWHHbIMW eAuHULaMu, ecnn LeHa nogHmumeTca Ao 48.9535 unu Bbiwe
(F+BL+)

= Crpaterna Bbixoga u3 OnuHHown MNo3nuum no 3eneHon JinHmm: 3akponTe BCe AMMHHbIE MO3MLMM NPU 3aKPbITUMK,
ecnu ueHa ynaget go 38.1395 unu Hmxke. (Hwke 3eneHon Nlunnm bBanaHca)

= CrtpaTterusa Boixoga ns OnuHHon Mo3numn no KpacHon JInHumn: 3akponTte BCe ONMHHbLIE NO3ULMM MPU 3aKPbITUM,
ecnu ueHa ynaget o 36.7955 unu Hmxke. (Hwke KpacHon JlnHnm BanaHca)

= PasmectuTte cTon Ha Npoaaxy, YToObl BONTU B 1 KOPOTKYIO eauHuULy, ecnu ueHa ynaget go 36.609 wunu Huke.
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(F+)

= PasmecTtuTe cTon Ha Npogaxy, YTobbl BONTU B 1 KOPOTKYIO €AMHMLY, eCnn LieHa ynageT 0o 35.7965 vnn Huke.
(BL-)

= CrpaTerna Boixoga ns Kopotkon MNo3numm no 3eneHomn JIuHun: 3akporTe BCe KOPOTKME MO3ULUKN MPU 3aKPbITUN,
ecnu ueHa nogHumetcsa go 38.9375 vnu Beiwe. (Boiwe 3eneHon Jininm banaHca. Bocnone3yiiteck 3aeck Kpac-
How JlnHnen banaHca, noTomy 4To oHa Hke 3eneHon JluHun banaHca)

Puc. 10-18 WHcTpykums Bpokepa ua nporpammHoro obecneyvenus Investor's Dream

mcTorpamma Annuratopa nokasbiBaeT To, 4To genatoT ['y6el, 3ybbl n Yenocte Annuratopa, a Takke Ux oTHO-
LeHne Jpyr K Apyry. ATo oTobpakeHne 3HaunTenbLHO ynpolaeT BM3yanusaumio TOYHOro TeKyLlero nosegeHns Annura-
Topa. O6paTute BHUMaHWE TaKke Ha TO, YTO Annuratop cMOTpuT B Oyayuiee Ha BoceMb 6apoB, AaBas BaM Npencras-
fieHne O TOM, YTO AOMMKHO NPON3ONTH.

Inarpamma, mapkupoBaHHas kak "EQ", - 3T0 Haw coOCTBEHHbIV MeTog noacyeTa BonH dnnmnoTta. Mel nHTepecy-
eMCs ABWKEHMEM UCKMYNTENBHO TOMBKO C MMMYSIbCUBHBIMY BOMTHAMKU, OCTaBasiCb B CTOPOHE MPW Hanuyum BOSH peak-
uun. OTa gmarpaMma nokasbiBaeT UX BCe B BUAE €OUHON NMHWUW, pasnunyas BOSHbI MO LUBeTy. OTO APYroe yka3aHue Ha To,
4YTO HeOOXOAMMO 3aHATb ONIMHHYKO MO3MLUI0, B KOTOPOM HY)XHO OCTaBaTbCs O TEX MOp, MOKa MMMYMbCHbIN LUBET He u3-
MeHUTCS. VIameHeHne uBeTa siBnsieTca npeaynpexaeHneMm BonHbl Onnuota 06 M3aMeHeHuM B TpeHade, KOTOPOe MOXET
HacTynuTb B bnnxkanwem byaywem. Vicnonb3yst 3Ty Avarpammy, LOBOMLHO NErko Toproeatb npy nomowm BonH dnnwmo-
Ta, He BeCnoKkosiCb O TOM, B KaKOW BOJSTHE Bbl HAXOAUTECD.

Opyrnm npenmywiecteom "Investor's Dream"” aBngeTcsa To, YTO cMcTemMa BCnSibiBaloOLWMX MeHo "MIHCTpykumnn Bpo-
Kepa", NnpeJoCTaBUT Bam BCErda TOYHYH hOPMYNMPOBKY TOrO, YTO HYKHO CkasaTb BaweMy Gpokepy, korga Bbl pasme-
LaeTe pasnuyHble npukasbl. Ha Puc. 10-18 npuBeaeH Takon npumep.

CoBpeMeHHas aMnekTpoHUKa B KOMOBMHAUUM C XOPOLUMMM UCCREefOBaHUSMU, OCHOBAHHLIMU Ha MMERLLMX CUy
Hay4HbIX MPEANoONIOKEHUSAX, MOXET MPefoCTaBUTb FPOMafHbIA MOTEHUMan TOProBnv M MHBECTMPOBaHUA B ABaduaTb
nepBoM Beke. fA ONsATb Ke HACTOATENbHO PEKOMEHAYI0 BaM 3arpy3nTb NporpammHoe obecneveHne 1 nonpakTMKoBaTbCs,
ncnonb3ys Bce NpMMepsbl, NPUBEAEHHbIE B AAaHHOW KHUME. S yBEepeEH, YTO Bbl byaeTe NPUSATHO NOPaXeHbl M NOPafoBaHbI.

PE3IOME

Llenb aToi rnaebl COCTOUT B TOM, YTOObl 06bEANHNUTDL BCE, YTO Mbl 06CYXAanu B OTHOLLUEHUM TOProBIK, KOoTopast
ucnonb3yet metogbl Profitunity. Becb noaxopn KpaTko M3noxeH Ha ctpaHuue (194), roe nokasaHbl 06e CTOpPOHbI Meganu
TOProBnsi/MHBECTUPOBaAHME, BKItOYas B3aNMOAENCTBUS n WNHCTPYMEHTHI, koTopble  0B6beAMHEHbI B
B3AVIMOOAEWCTBYIOWWME MHCTPYMEHTHI.

Mbl yoenunu cpaBHUTENBHO Mano MecTa B3aMMOOTHOLLEHUSIM B STOW rnaBe, HO Mbl uccnegyem ux 6onee nog-
po6HO B cneaytoLlen rnase.

Mopa 3aronoBkomM MIHCTPYMEHTLI Mbl ONMCcany Npoueaypy M3 LWEeCTW Wwaros Ansi Toro, YToobl 06beAUHUTL 3TN Me-
TOAObl BMECTE, MOMyYMB AOCTYMHbIA B MCNOMb30BaHWM U BbIFOAHbIA NOAX04. DTW Larn COCTOST B CReAYoOLLEM:

Mouck "Topryemoro" pblHKa, UCNOMb3ysa Ans aToro Annuratopa.

BbloeneHne nepBoro curHana, kotopbii Bcerga 6yaeTt dopakranom npopbiBa.
ArpeccuBHoe fobaBreHne nocne NpeogoreHuns LieHammn nepsoro pakrana.
HemeaneHHoe pasmMelleHne 3alinTbl 4515 Balen HOBOW NO3NLUMN.

Mo3BONEHNE PbIHKY UTpaTb CBOK COBCTBEHHYIO MY3bIKY.

2N

B3sartve geHer B 0aHK, npun noMoLKn ncnosibsoBaHMA 0gHOIo U3 YeTblpeX NCNOJTHUTENTbHbIX peLueHvu7| ana no-
nyvyeHnqa I'Ipl/l6b|]'|l4.

MocneOHuit War, KOTOPbIA AOMKeH OblTb NPeaNpPUHAT: NoNyYainTe yaA0BONLCTBNE OT BalMX NPUGLINeil.

3T Wwarn NpoXoaunmncb MHOMO pas Mpu AeMOHCTPALMKN peanbHbIX PbIHOYHBLIX OBMKEHWUA U TOprosne Ha oHIo-
BOM U (PbOYEPCHOM pbiHKaX. ATO TUNUYHbLIE ToproBele onepauumn Profitunity, roe Hawa uenb coctosna B ToM, YToGbl K3-
BrieYb NpuGbIinb, PaBHYO TPEM - NATU KpaTHOW BENWYMHE MOJNHOro TPEHO0BOro ABMKEHUS Ha PbIHKE.

Mbl 3aKOHUYMNU UNNIOCTPALIUAMMU, NOCTPOEHHLIMU Ha HalleM COGCTBEHHOM NporpammHOM oBecrneveHnm, KoTopoe,
KaK Mbl Monaraem, IBMsSeTCS YHUKanNbHbIM AN 3TOro cektopa AeAatenbHocTU. Mbl Takke BKMouunv agpec MHTepHeT cait-
Ta, OTKyda Bbl CMOXeETe 3arpy3unTb 3TO NMporpammHoe obecrnedeHve ANA NpakTMKM BO BCEM, YTO Mbl 06GCYaUNM B 3TOiA
kHure. Ecnu Bbl XOoTUTe, YTOBLI 3TO NporpaMMHoe obecrneyeHne MoXXHO GbINo UCMONb30BaTh B PEXUME pearnbHOoro Bpe-
MEHMU, KaK Ha hOHO0BOM, TaK U HA TOBapPHOM PbIHKaX, COeAUHUTECH C HaLLUM OOUCOM, U Mbl €r0 BaM NPeaocTaBuUM.
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